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Pietele vest-europene au inregistrat astazi evolutii
predominant negative, fiind afectate de fingrijorarea
investitorilor privind o posibila continuare a restrangerii
politicii monetare din China ca urmare a cresterii
economice de 9.8% inregistrata in al patrulea trimestru
al anului trecut. Temerea principala este legata de o
crestere a dobanzii de referinta pentru limitarea
efectelor inflationiste asociate cu o supraincalzire a
economiei, masurd care ar afecta negativ si nivelul
consumului  si  importurilor  Chinei. Sectorul de
exploatare si prelucrare a materiilor prime a resimtit

cel mai puternic incertitudinile investitorilor, indicele Stoxx
600 Basic Resources coborand astdzi cu 3.46%; piata
energetica a fost la randul sau semnificativ afectats,
indicele Stoxx 600 Oil & Gas coborand cu 2.02% in timp
ce cotatia contractelor futures pentru petrol de categoria
Brent cu livrare in martie a coborat cu 1.70% péana la
$96.49/baril pe piata londoneza.

Philipp Hildebrand, presedintele Bancii Centrale a
Elvetiei, a declarat ca se asteapta la o incetinire notabila
a economiei tarii in 2011, datorita efectelor negative ale
aprecierii francului pentru nivelul exporturilor.

Nume Valoare Variatie (%) Variatie Variatie 2010 (%)
Europa de Vest
DAX 7024.27 -0.83% -58.49 1.59%
FTSE 5867.91 -1.82% -108.79 -0.54%
CAC 40 3964.84 -0.30% -11.87 4.21%
IBEX Spania 10636.90 0.76% 80.40 7.89%
AEX Olanda 356.14 -0.51% -1.82 0.44%
SPMIB Italia 21792.28 0.37% 80.14 8.03%
SMI Elvetia 6513.50 -0.70% -46.16 1.20%
DJ Euro Stoxx 50 2927.42 0.13% 3.66 4.82%
DJ Stoxx 600 279.39 -1.18% -3.33 1.30%
Europa de Est

WIG Polonia 47515.37 -0.80% -384.18 0.05%
BUX Ungaria 22733.67 -0.71% -162.13 6.60%
PX Cehia 1254.70 -1.34% -17.00 2.44%
BET Romania 5808.01 -0.86% -50.55 10.24%

Forex
EUR / USD 1.3469 -0.03% -0.0004 0.64%
USD / CHF 0.9676 1.33% 0.0127 3.46%
GBP / USD 1.5908 -0.55% -0.0088 1.90%
EUR / JPY 111.79 1.18% 1.3000 3.06%
EUR / GBP 0.8467 0.53% 0.0045 -1.25%
USD / HUF 204.51 1.11% 2.2500 -1.75%
EUR / HUF 275.44 1.08% 2.9400 -1.16%
UsSD / PLN 2.8901 0.58% 0.0166 -2.44%
EUR / PLN 3.8923 0.53% 0.0205 -1.81%
USD / RON 3.1686 0.15% 0.0046 -0.95%
EUR / RON 4.2676 0.11% 0.0048 -0.32%

Man Group Plc, cel mai mare hedge fund cotat pe
pietele de capital, a scazut astazi in debutul sesiunii
londoneze cu peste patru procente dupa ce a
anuntat ca un investitor si-a retras un miliard de
dolari din fondurile de investitii ale companiei, pentru
eliminarea expunerii la pietele de capital europene.
Directorul executiv al Man Group a declarat ca
decizia nu va afecta in mod relevant veniturile
companiei, intrucat marja de profit a acesteia din
fondurile de investitii este foarte redusa. Cu toate
acestea, decizia a determinat unii analisti sa puna in
discutie realizabilitatea estimarilor de profit ale Man
Group in urmatoarele trimestre, iar actiunile EMG au
incheiat ziua in scadere cu 2.4% péana la 294.10p pe
piata londoneza.
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Evolutia companiilor din indicele DAX

Name Change 2011 °hange o Price/Book
today Value
DAX INDEX 1.59% 083% 1461 155
DEUTSCHE BANK AG-REGISTERED 11.36% 0.09%  10.04 0.70
RWE AG 10.00% 291% 895 1.93
DAIMLER AG-REGISTERED SHARES 9.15% -3.00% 18.90 1.71
ALLIANZ SE-REG 8.86% 0.88%  8.75 0.97
E.ON AG 8.61% 2.34% 830 1.22
DEUTSCHE BOERSE AG 6.35% 232% 2295 3.43
DEUTSCHE POST AG-REG 571% 011%  8.01 1.61
SAP AG 5.64% 0.79% 2327 5.20
INFINEON TECHNOLOGIES AG 4.93% -3.06% 22.83 3.02
COMMERZBANK AG 4.61% 241% #N/AN/A 0.68
HEIDELBERGCEMENT AG 1.59% 1.66% #N/AN/A 0.79
DEUTSCHE TELEKOMAG-REG 0.70% 122%  18.70 1.11
MUENCHENER RUECKVER AG-REG 0.62% 013%  7.90 0.87
MERCK KGAA -0.07% 122% 2027 1.24
BAYER AG-REG 1.61% 214% 2721 2.45
HENKEL AG & CO KGAA VORZUG 1.67% -191% 1915 2.75
SIEMENS AG-REG 2.21% 111%  19.92 2.78
DEUTSCHE LUFTHANSA-REG -2.90% 127% 1637 1.00
FRESENIUS MEDICAL CARE AG & -3.07% 0.00%  17.81 2.25
THYSSENKRUPP AG -3.61% 155%  16.87 1.63
METRO AG 4.19% 313% 3128 3.00
BEIERSDORF AG -4.24% -058%  20.60 347
VOLKSWAGEN AG-PFD 4.41% -460% 13.16 1.28
MAN SE 4.46% -3.42% #N/AN/A 2.21
K+S AG 511% 419%  29.88 4.14
FRESENIUS SE-PREF 5.17% 0.96%  16.69 2.08
BAYERISCHE MOTOREN WERKE AG -5.68% 4.06% 1667 167
LINDE AG -6.16% -0.98% 2065 1.83
BASF SE -6.78% 054%  13.06 2.72
ADIDAS AG -7.38% 1.98%  16.41 2.11

¢ Raportul P/E nu este definit in cazul companiilor care au raportat pierderi pe ultimul trimestru.
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Companiile europene cu cel mai mare impact asupra indicilor

DAX — companiile cu cele mai mari variatii zilnice

FTSE

Leading 5

Code Name Price  %Change
RWE RWE AG 54.88 2.91%
CBK COMMERZBANK 5.81 2.41%
EOAN E.ON AG 24.91 2.34%
DTE DEUTSCHE TEL 9.72 1.22%
ALV ALLIANZ SE-R 96.81 0.88%
Lagging 5

Code Name Price % Change
VOW3 VOLKSWAGEN-P 116.05 -4.60%
SDF K+S AG 53.48 -4.19%
BMW BAYER MOTORE 55.51 -4.06%
MAN MAN SE 85.02 -3.42%
MEO METRO AG 51.62 -3.13%
Leading 5

Code Name Price % Change
BARC BARCLAYS PLC 303.25 2.40%
NG/ NATIONAL GRI 539.00 1.51%
LLOY LLOYDS BANKI 66.81 0.91%
STAN STANDARD CHA 1707.00 0.18%
SSE SCOTTISH & S 1211.00 0.41%
Lagging 5

Code Name Price % Change
BP/ BP PLC 494.05 -2.36%
RIO RIO TINTO PL 4237.00 -3.15%
GSK GLAXOSMITHKL 1151.50 -3.32%
AAL ANGLO AMER P 3067.00 -4.72%
VOD VODAFONE GRO 172.80 -2.15%
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CAC

Leading 5

Code Name Price % Change Index Points
GSz GDF SUEZ 29.94 2.48% 4.91
BNP BNP PARIBAS 53.89 1.64% 4.56
CS AXA 14.70 3.01% 4.09
GLE SOC GENERALE 46.88 1.20% 2.04
DG VINCI SA 42.00 1.82% 1.81
Lagging 5

Code Name Price % Change Index Points
SuU SCHNEIDER EL 110.00 -3.93% -5.98
SAN SANOFI-AVENT 50.18 -1.14% -3.54
FP TOTAL SA 41.95 -0.60% -2.95
MC LVMH MOET HE 112.80 -1.40% -2.14
TEC TECHNIP SA 67.79 -5.19% -2.00

SMmi

Leading 5

Code Name Price % Change Index Points
CFR CIE FINANCI- 52.90 1.24% 2.80
ZURN ZURICH FINL 253.90 0.67% 2.06
BAER JULIUS BAER 42.10 1.69% 1.19
RUKN SWISS REINSU 52.80 0.67% 0.99
UBSN UBS AG-REG 16.69 0.12% 0.59
Lagging 5

Code Name Price % Change Index Points
NESN NESTLE SA-RE 52.25 -0.76% -11.45
NOVN NOVARTIS AG- 54.20 -0.91% -10.18
ABBN ABB LTD-REG 21.96 -1.96% -8.38
RIGN TRANSOCEAN L 75.05 -3.16% -6.78
SYNN SYNGENTA AG- 292.80 -2.56% -6.02
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