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Pietele europene au incheiat saptaméana in crestere,
corectile de la finalul zilei nereusind sa elimine
avansul realizat in restul sesiunii de tranzactionare.
Principala stire macroeconomica pozitiva a zilei, care a
contribuit semnificativ la optimismul investitorilor, a fost
legatd de cresterea peste asteptari a increderii din
mediul de afaceri german.

Indicele publicat de institutul Ifo pentru reprezentarea
mediului de afaceri german a avansat in ianuarie la cel
mai ridicat nivel de la inceperea publicarii statisticilor

reprezentand increderea din mediul de afaceri a avansat
pana la 110.3 de la 109.8 in decembrie (valoare revizuita
de la 109.9), depasind asteptarile de evolutie stationara
ale analistilor; indicele reprezentand opinia pentru
conditiile economice actuale a coborat la 112.8 de la
112.9 (asteptari de crestere la 113.2), in timp ce indicele
asteptarilor pentru perioada urmatoare a avansat la
107.8 de la 106.8 in decembrie.

Vanzarile retail din Marea Britanie au suferit in decembrie
cea mai mare scadere lunara inregistrata pentru aceasta

pentru Germania reunificatd 0 1991. Indicele | luna, declinul de -0.8% depasind asteptarile de -0.2%.
Nume Valoare Variatie (%) Variatie Variatie 2010 (%)
Europa de Vest
DAX 7062.42 0.54% 38.15 2.14%
FTSE 5896.25 0.48% 28.34 -0.06%
CAC 40 4017.45 1.33% 52.61 5.59%
IBEX Spania 10829.10 1.81% 192.20 9.84%
AEX Olanda 361.05 1.38% 4.91 1.83%
SPMIB ltalia 22093.85 1.38% 301.57 9.52%
SMI Elvetia 6567.31 0.83% 53.81 2.04%
DJ Euro Stoxx 50 2970.56 1.47% 43.14 6.36%
DJ Stoxx 600 281.26 0.67% 1.87 1.98%
Europa de Est

WIG Polonia 47641.43 0.27% 126.06 0.32%
BUX Ungaria 22972.18 1.05% 238.51 7.71%
PX Cehia 1268.20 1.08% 13.50 3.54%
BET Romania 5755.34 -0.91% -52.67 9.24%

Forex
EUR/ USD 1.3617 1.07% 0.0144 1.74%
USD / CHF 0.9588 -0.89% -0.0086 2.52%
GBP / USD 1.6012 0.72% 0.0115 2.56%
EUR / JPY 112.47 0.58% 0.6500 3.69%
EUR / GBP 0.8504 0.34% 0.0029 -0.81%
USD / HUF 201.46 -1.43% -2.9300 -3.21%
EUR / HUF 274.31 -0.38% -1.0500 -1.56%
USD / PLN 2.8490 -1.42% -0.0410 -3.83%
EUR / PLN 3.8796 -0.36% -0.0139 -2.13%
USD / RON 3.1356 -1.02% -0.0324 -1.99%
EUR / RON 4.2704 0.03% 0.0013 -0.26%

Actiunile Royal Bank of Scotland Group Plc au
realizat astézi cea mai mare crestere procentuala din
indicele londonez FTSE 100 dupa ce Financial
Times a publicat un articol indicand posibilitatea ca
banca sa paraseasca programul guvernamental de
garantare a activelor toxice mai devreme decéat se
estimase anterior. Conform surselor citate de FT,
negocierile RBS cu Trezoreria ar indica iesirea din
Asset Protection Scheme la sfarsitul acestui an, fata
de cel mai devreme in 2012; in al treilea trimestru al
anului trecut, activele RBS participante in APS erau
de 205 de miliarde de lire, fatd de 282 de miliarde la
intrarea in programul de asigurare in 2009. Pierderile
RBS din activele participante au fost de aproximativ
jumatate din pragul de 60 de miliarde de lire care
activeaza garantile guvernamentale. Actiunile RBS
au avansat astazi cu 6.52% pana la 44.94p.
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Evolutia companiilor din indicele DAX

Name Change 2011 °hange o Price/Book
today Value
DAX INDEX 2.14% 054%  14.69 156
DEUTSCHE BANK AG-REGISTERED 13.24% 1.69%  10.21 0.71
RWE AG 10.76% 069%  9.01 1.94
DEUTSCHE BOERSE AG 10.62% 401% 2388 3.56
ALLIANZ SE-REG 9.92% 097% 883 0.98
E.ON AG 9.31% 0.64% 836 1.22
DAIMLER AG-REGISTERED SHARES 7.98% -1.07% 1870 1.69
DEUTSCHE POST AG-REG 6.81% 1.04%  8.09 1.63
SAP AG 5.33% -030% 2320 518
INFINEON TECHNOLOGIES AG 4.41% -0.49% 2272 3.01
COMMERZBANK AG 3.62% -0.95% #N/AN/A 0.67
DEUTSCHE TELEKOM AG-REG 2.95% 2.23% 1912 1.14
MUENCHENER RUECKVER AG-REG 1.76% 1.14%  7.99 0.88
HEIDELBERGCEMENT AG 1.58% 0.01% #N/AN/A 0.79
MERCK KGAA 0.94% 1.00% 2048 1.25
SIEMENS AG-REG -0.38% 1.88%  20.34 2.83
BAYER AG-REG 1.52% 0.09%  27.23 2.45
METRO AG 2.13% 215% 3196 3.06
DEUTSCHE LUFTHANSA-REG -3.33% -0.44% 1630 0.99
THYSSENKRUPP AG -3.34% 028%  16.92 1.64
BEIERSDORF AG -3.91% 0.34% 2067 3.48
HENKEL AG & CO KGAA VORZUG -3.94% 232% 1870 2.68
FRESENIUS MEDICAL CARE AG & -4.87% 1.86%  17.67 2.23
BASF SE -5.13% 1.78%  13.30 2.76
BAYERISCHE MOTOREN WERKE AG -5.35% 0.34%  16.73 1.68
FRESENIUS SE-PREF 571% 058% 16.60 2.07
MAN SE -5.72% -1.32% #N/AN/A 2.18
VOLKSWAGEN AG-PFD 6.10% 177% 1293 1.26
K+S AG -6.76% 1.74%  29.36 4.07
LINDE AG 7.27% 117%  20.41 1.80
ADIDAS AG -8.47% 147% 1621 2.08

¢ Raportul P/E nu este definit in cazul companiilor care au raportat pierderi pe ultimul trimestru.
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Companiile europene cu cel mai mare impact asupra indicilor

DAX — companiile cu cele mai mari variatii zilnice

Leading 5

Code Name Price  %Change
DB1 DEUTSCHE BOE 57.30 4.01%
DTE DEUTSCHE TEL 9.94 2.23%
MEO METRO AG 52.73 2.15%
SIE SIEMENS AG-R 92.35 1.88%
BAS BASF SE 56.64 1.78%
Lagging 5

Code Name Price % Change
HEN3 HENKEL AG -P 44.70 -2.32%
FME FRESENIUS ME 41.13 -1.86%
VOW3 VOLKSWAGEN-P 114.00 -1.77%
SDF K+S AG 52.55 -1.74%
MAN MAN SE 83.90 -1.32%

FTSE

Leading 5

Code Name Price % Change
VOD VODAFONE GRO 175.70 1.68%
RDSA ROYAL DUTCH 2142.50 1.30%
RDSB ROYAL DUTCH 2138.00 1.47%
BP/ BP PLC 497.30 0.66%
AZN ASTRAZENECA 2963.50 1.40%
Lagging 5

Code Name Price % Change
STAN STANDARD CHA 1673.00 -1.99%
BATS BRIT AMER TO 2282.50 -0.63%
BARC BARCLAYS PLC 300.90 -0.77%
HSBA HSBC HLDGS P 695.80 -0.22%
EMG MAN GROUP PL 282.00 4.11%
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Leading 5

Code Name Price % Change Index Points
FP TOTAL SA 42.53 1.38% 6.71
BNP BNP PARIBAS 55.10 2.25% 6.34
GLE SOC GENERALE 48.08 2.57% 4.43
FTE FRANCE TELEC 16.13 2.71% 4.31
SAN SANOFI-AVENT 50.87 1.38% 4.21
Lagging 5

Code Name Price % Change Index Points
GSz GDF SUEZ 29.66 -0.95% -1.93
MC LVMH MOET HE 112.30 -0.44% -0.67
EAD EADS NV 20.39 -0.83% -0.38
EDF EDF 32.07 -0.65% -0.32
ALU ALCATEL-LUCE 2.39 -1.08% -0.31

SMmi

Leading 5

Code Name Price % Change Index Points
CSGN CREDIT SUISS 43.63 2.63% 10.29
NESN NESTLE SA-RE 52.60 0.67% 10.01
ABBN ABB LTD-REG 22.48 2.37% 9.91
UBSN UBS AG-REG 16.99 1.80% 8.88
ZURN ZURICH FINL 257.00 1.22% 3.75
Lagging 5

Code Name Price % Change Index Points
CFR CIE FINANCI- 52.65 -0.47% -1.08
SGSN SGS SA-REG 1581.00 -0.50% -0.36
ADEN ADECCO SA-RE 61.85 -0.24% -0.16
NOVN NOVARTIS AG- 54.20 0.00% 0.00
SYST SYNTHES INC 126.00 0.48% 0.36
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