FATA DE LUNA OCTOMBRIE,

In noiembrie, activele nete ale fondurilor
deschise locale au scazut cu 1,1%

fonduri deschise locale

- activele nete ale celor 78 de fonduri deschise locale au scazut in luna noiembrie fatd de luna precedentd cu 1,1%, respectiv pand la nivelul de 19,8 mid. RON (4,26 mld. €),

in vreme ce scaderea in anul curent a ajuns la 12,7%.

- fondurile deschise locale au inregistrat in luna noiembrie ieiri nete de 221 mil. RON (47,5 mil €), fiind vizate fondurile de obligatiuni i instrumente cu venit fix
(-112,3 mil. RON), cele reunite sub categoria "alte fonduri" (-110,4 mil. RON), cele cu capital garantat (-8,5 mil. RON) si cele de randament absolut (-8,2 mil. RON), in
vreme ce fondurile monetare (+17,1 mil. RON), cele diversificate (+0,9 mil. RON) si cele de actiuni (+0,2 mil. RON) au beneficiat de intréri nete.

fonduri deschise straine distribuite in

RO

- activele nete exprimate in lei ale celor 98 de fonduri deschise strdine distribuite in Romania au crescut cu 0,9% comparativ cu luna octombrie, pand la circa 3 mid.
RON (647 mil €) si au inregistrat de la inceputul anului o cregtere de 2,3%.
- fondurile deschise stréine distribuite in Romania, avand o pondere de 13,2% in totalul activelor fondurilor deschise de investitii, au inregistrat in luna noiembrie

iesiri nete de 17,4 mil. RON (3,7 mil. €).

fonduri inchise locale

- activele nete ale celor 30 de fonduri inchise (inclusiv SIF-uri si FP) au scazut cu 0,1%in luna raportatd, pand la 20,1 mld RON (4,32 mld €); fondurile inchise locale au
avut intrdri nete in luna raportatd de 78,3 mil. RON (16,8 mil. €) si o crestere a activelor nete in acest an de 0,4%.

piata totala a fondurilor

- activele nete ale celor 206 fonduri deschise si inchise, locale si strine, au scazut in luna noiembrie cu 0,5%, pand la nivelul de 43 mld. RON (9,22 mld. €), inre-
gistrand o scadere de 6% de la inceputul anului; iesirile nete ale lunii au totalizat 160 mil. RON (34,4 mil. EUR).

fonduri locale dinamica subscrieri & nr. nr. subscrieri nete (mRON) active nete (mRON)

active Fonduri Investitori nov. oct. YTD %MoM %YTD
monetare 1 1,300 171 13.9 92.7 203 9.5% 88.2%
obligatiuni & instrumente cu venit fix 12 131,181 -112.3 -129.5 -2,168.7 8,891 -1.2% -18.8%
multi-active 27 61,969 0.9 4.0 128.8 1,032 0.4% 19.1%
actiuni 14 9,215 0.2 -53 13.2 506 1.5% 2.1%
capital garantat/protejat 2 3,503 -8.5 -3.2 -99.3 375 -2.0% -20.5%
randament absolut n 3,573 -8.2 -124 -28 531 -1.7% -1.5%
alte fonduri 1 91,210 -110.4 -112.2 -1,061.2 8,288 -1.4% -10.3%
total FDI 78 301,951 -221.2 -244.7 -3,122.5 19,825 -1.1% -12.7%
multi-active 2 23 0.0 0.0 1.0 136 2.9% -4.2%
actiuni 10 88,492 0.0 0.0 -4.5 18,937 -0.6% -2.6%
randament absolut 6 75 -2.4 0.8 213 392 1.6% -2.5%
alte fonduri 12 328 80.7 -0.2 231.8 654 17.6% 871.3%
total Fll 30 88,918 78.3 0.7 249.6 20,119 -0.1% 0.4%
total fonduri (inclusiv SIF-uri si FP) 108 390,869 -142.9 -244.0 -2,872.9 39,945 -0.6% -6.6%

fonduri straine dinamica subscrieri &
active

nr fonduri

nr investitori

active nete (mRON)

subscrieri nete (mRON)

obligatiuni & instrumente cu venit fix 37
multi-active 10
actiuni 45
randament absolut 3
alte fonduri 3
total FDI 98
total Fll -
total fonduri 98

n.a.
n.a.
n.a.
n.a.
n.a.
n.a.

n.a.

nov. oct. YTD nov. %MoM

-10.4 -8.7 -60.1 1,630 0.2% -2.1%
1.0 8.9 64.4 381 1.1% 7.5%
-8.0 9.2 69.2 979 2.0% 8.1%
0.0 0.2 5.2 22 -0.9% 20.4%
0.0 0 -0.1 0.3 0.0% -80.0%
-17.4 9.6 78.6 3,012 0.9% 2.3%
-17.4 9.6 78.6 3,012 0.9% 2.3%

Active in administrarea membrilor

Active

AAF octombrie 2018 (mRON) nete

OPCVM

Cota Piata

Cota Piata

SIF/FP Total

Fondul Proprietatea 9979.7 9979.7 23.5%
ERSTE Asset Management 6449.2 29.3% 124.8 6574.3 15.5%
Raiffeisen Asset Management 6040.1 27.4% 81.9 61223 14.4%
BT Asset Management 3473.5 15.8% 277.0 3750.7 8.8%
BRD Asset Management 2807.8 12.7% 2807.9 6.6%
SIF Banat-Crisana 2507.6 2507.6 5.9%
NN Investment Partners* 2216.2 10.1% 2216.3 5.2%
SIF Oltenia 2018.9 2018.9 4.8%
SIF Moldova 1918.8 1918.8 4.5%
SAl Muntenia Invest 13 0.0% 13803 1381.6 3.3%
SIF Transilvania 1055.9 1055.9 2.5%
OTP Asset Management 567 2.6% 567.0 1.3%
Certinvest 30.7 0.1% 154.2 65.8 250.7 0.6%
Amundi Asset Management 229.7 1.0% 0 229.7 0.5%
Atlas Asset Management 33.4 0.2% 184.5 217.9 0.5%
Swiss Capital Asset Management 174 0.1% 196.0 2134 0.5%
Globinvest 48.9 0.2% 130.7 179.6 0.4%
SAI Broker 153 0.1% 147.7 163.0 0.4%
STAR Asset Management 17.9 0.1% 77.0 94.9 0.2%
Patria Asset Management 86.7 0.4% 86.7 0.2%
STK Financial 0.7 0.0% 61.1 61.8 0.1%
SIRA 1.1 0.0% 21.8 229 0.1%
SAFI Invest 6.8 6.8 0.0%
Vanguard Asset Management 45 0.0% 13 5.8 0.0%
total (MRON) 22,041 100% 18,861 1,258 273 42,434 100%
** fonduri stréine
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A.A.F reprezinta Asociatia
Administratorilor de Fonduri si
este organizatia profesionala ne-
guvernamentala a operatorilor
din industria Organismelor de
Plasament Colectiv din Romania
care reuneste 18 societati de ad-
ministrare a investitiilor (S.A.L.),
Fondul Proprietatea, 5 Societati
de Investitii Financiare (S.1.F.) si
4 banci depozitare. Incepand cu
noiembrie 2007 AAF este mem-
bra a EUROPEAN FUND AND
ASSET MANAGEMENT
ASSOCIATION (EFAMA).

O.P.C.V.M. sunt Organisme de
Plasament Colectiv in Valori Mo-
biliare (eng. UCITS - Underta-
king for Collective Investment in
Transferable Securities) respec-
tiv terminologia utilizata in legis-
latie pentru fondurile deschise de
investitii. O.P.C.V.M. sunt
fondurile deschise si societitile
de investitii care indeplinesc
urmatoarele conditii:

® au ca scop unic efectuarea de
investitii colective plasand resur-
sele banesti atrase numai in in-
strumente financiare care sunt
expres nominalizate in regula-
mentele si normele emise de
A.S.F. (care este autoritatea de
reglementare si supraveghere) si
opereaza pe principiul diversifi-
carii riscului si al administrarii
prudentiale;

® au obligatia de rascumparare
continua a titlurilor de participare
emise, adicd pe toatd durata de
functionare a respectivului
OPCVM;

Un OPCVM se poate infiinta
pe baza de contract civil sub for-
ma de fond deschis de investitii
sau prin act constitutiv si atunci
este societate de investitii;
A.O.P.C. sunt "Alte Organisme
de Plasament Colectiv" (AIF) re-
spectiv terminologia utilizatd in
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legislatie pentru fondurile inchi-
se de investitii. A.O.P.C. sunt
fonduri inchise si se infiinteaza
pe baza de contract de socictate
civila si au obligatia de a rascum-
para titlurile de participare emise
la intervale de timp prestabilite
sau la anumite date in conformi-
tate cu documentele de constitui-
re.

Spre deosebire de fondurile
deschise la care politicile de in-
vestitii siregulile de diversificare
sunt foarte riguros reglementate
prin regulamentele A.S.F., la fon-
durile inchise de investitii aceste
doud elemente sunt mai permisi-
ve.

In conformitate cu noul stan-
dard al European Fund and Asset
Management Association -
EFAMA -unde si AAF este mem-
bra dupa politica de investitii
anuntatd prin prospectul de emi-
siune al OPCVM acestea se
impart in:

® monetare: investesc in in-
strumente monetare §i in obliga-
tiuni in conformitate cu prevede-
rile Ghidul CESR /10-049 (tran-
spus in legislatia nationala prin
Instructiunea CNVM nr.1/2012);
aceste fonduri pot fi:

a) fonduri monetare pe termen
scurt - se caracterizeazd prin
scadente medii ponderate §i du-
rate de viata medii ponderate fo-
arte scurte;

b) fonduri monetare de piata
monetara - se caracterizeazd
prin scadente medii ponderate §i
durate de viata medii ponderate
mai lungi;

® de obligatiuni: investesc
minimum 80% din active in in-
strumente cu venit fix in confor-
mitate cu OUG 32/2012 si au ex-
punere zero pe actiuni, fonduri de
actiuni §i derivate de actiuni;

® multi - active (multi asset):
investesc intr-un mixt de instru-
mente in orice combinatie §i du-
rata de detinere care nu se rega-
seste in celelalte categorii princi-
pale; aceste fonduri pot fi:

a) defensive - cu expunere de
maximum 35% pe instrumente cu
venit variabil (conform OUG
32/2012);

b) echilibrate - cu expunere
cuprinsa intre 35% §i 65% pe in-
strumente cu venit variabil
(OUG 32/2012);

¢) agresive - cu expunere de
minimum 65% pe instrumente cu
venit variabil (OUG 32/2012),

d) flexibile - au caracteristic un
mixt de instrumente cu pondere i
durata de detinere variabile; ex-
punerea pe oricare dintre instru-
mente putand varia de la 0% la
100%.

® cu capital garantat/prote-
jat: cu grad de protectie a capita-
lului investit; investitiile se reali-
zeaza conf. prevederilor OUG
32/2012;

® cu randament absolut (ab-
solute return): au o politica fle-
xibila cu obiectiv principal de ge-
nerare a unor randamente poziti-
ve independent de evolutiile pie-
tei;

® de actiuni: investesc mini-
mum 85% din active in actiuni
(OUG 32/2012),

Risc (Valoare la Risc pre-

scurtat VaR) - indica pierderea
maxima pe care o poate inregistra
valoarea unitétii de fond intr-un
interval de timp si cu o anumita
probabilitate in conditii normale
de piatd. Pornind de la practica
internationala acest indicator este
calculat pe un orizont de timp de
1 an cu probabilitatea de 95%. De
exemplu: daca un fond are un in-
dicator VaR de 10%, acest lucru
inseamna ca la o investitie de 100
RON in fondul respectiv existd o
probabilitate de 95% ca pierderea
pe care investitorul o poate inre-
gistra Intr-un an sa nu depaseasca
10 RON, altfel spus sa ramana cu
cel putin 90 RON din cei 100

dul aravea un VaR de 25%, atun-
ci exista o probabilitate de 95%
ca pierderea maxima pe care in-
vestitorul o poate inregistra
intr-un an sda nu depaseasca 25
RON, altfel spus sa ramana cu cel
putin 75 RON din cei 100 RON

Modified duration - pentruun
portofoliu de instrumente cu ve-
nit fix reprezinta modificarea
procentuald aproximativa a valo-
rii portofoliului ca urmare a mo-
dificarii cu 1% a randamentelor
tuturor instrumentelor cu venit
fix care fac parte din structura
acelui portofoliu. Spre exemplu,
in cazul in care un fond are o va-
loare a indicatorului Modified
duration de 1, o crestere a randa-
mentelor de piata cu 0,5% pentru
toate instrumentele din fond ar
determina o diminuare a valorii
unitatii de fond de aproximativ
0,5%.

Intre ratele dobanzilor de piata
si pretul instrumentelor cu venit
fix exista o relatie inversd, in sen-
sul cd o crestere a ratelor de
dobanda conduce la o diminuare
a valorii acestora. Modificarile
ratelor de dobanda se reflecta
imediat in valoarea unitatii de
fond doar in cazul in care titlurile
din portfoliu sunt evaluate prin
metoda marcarii la piatd si daca
acestea sunt lichide. In cazul in
care titlurile din portofoliu se
evalueaza folosind metoda amor-
tizarii aga cum se Intdmpla in ca-
zul majoritatii fondurilor mone-
tare si de obligatiuni din Rom-
ania, efectele modificarilor rate-
lor de dobanda asupra valorii uni-
tatii de fond se reflecta doar la
momentul vanzarii titlurilor,
cand se Inregistreaza diferenta
dintre pretul folosit in evaluare si
cel de piata.

Standardul international adop-
tat inclusiv de catre Asociatia Eu-
ropeand a Fondurilor si Admini-
stratorilor de investitii (EFAMA)
pentru diferentierea fondurilor
monetare de cele de obligatiuni,
apeleaza la acest indicator, re-
spectiv fondurile monetare au un
modified duration sub 1, In vreme
ce fondurile de obligatiuni prezin-
ta un indicator supraunitar.

Pentru mai multe informatii le-
gate de evolutia fondurilor vizita-
ti www.aaf.ro sau telefonati la
021-312.97.43.

JAN PRICOP
DIRECTOR EXECUTIV AAF




Denumire fond

(OPCVM)

Fondurile deschise vandute in Romania in luna NOIEMBRIE 2018

. Sub- Randa- Modi-
Adtive crieri ment | fied
nete nete ultimele Dura-
(millei) /lund@ 12luni tion/

Societatea
de administrare

(mil.lei)

%

VaR

Denumire fond

(OPCVM)

Societatea
de administrare

(mil.lei)

. Sub- Randa- Modi-
Active serieri ‘ment  fied
nete nete ultimele Dura-

/luna 12 luni

(mil.lei)

%

tion/
VaR

Denumire fond
(OPCVM)

Societatea
de administrare

. Sub- Randa- Modi-
Adtive scrieri ment  fied
nete  nete ultimele Dura-
(millei) /lund 12luni tion/

(mil.lei)

%

VaR

FONDURI MONETARE Napoca GLOBINVEST 122 01| -1,08| 188 Raiffeisen Emerging Markets -Aktien 268 * Raiffeisen Capital 0,1 0| -934| 23,34
ERSTE Money Market RON |ERSTE Asset Management | 2033 17,1 2,04] 026 NN (L) International ING Dinamic EUR ** NN Investment PartnersBY. | 338| 06| 005 198 Management Au.
FONDURI DE OBLIGATIUNI ST INSTRUMENTE CU VENITFIX NN (1) International ING Dinamic RON * NN Investment PartnersBY. | 809| 15| 3,02| 198| |Raiffeisen Emerging Markets-Aktien 404 ﬁ;ﬁ:‘;ggﬁfﬂ' o 0
Amundi Funds Il - Emerging Markets Bond * | Amundi Luxembourg S.A. 6,6 0 -2 FLEXIBILE — ) ' Raiffeisen Capital 0 0
Amundi Funds - Emerging Markets Bond Local [, - e - ourg S A 03 0] -318 Amundi Funds - “ Pioneer Flexible Opportunities * | Amundi Luxembourg S.A. 71 01] a01] 1217|  |Raiffeisen Eurasien -Aktien Management Au.
e A
(urrencPes : BRD Diverso Clasa A BRD Asset Management 335 04| 27| 827 Raiffisen Europa - Atien * Raiffeisen Capital 0.2 0| -588| 22,38
Amundf Funds Il - Euro aggregate Bond * Amund! Luxembourg S.A. 27| 01| -332 BRD Diverso Clasa E ** BRD Asset Management 85| 58| 236 0 Mafna.gement Au.
Amundi Funds Il - Euro bond * Amundi Luxembourg S.A. 42 0| -3,05 FDIPLUS INVEST SAI Muntenia Invest SA 13 0| 96| 1026 Raiffeisen Osteuropa -Aktien * K"alffelsen Cagﬁal 0,1 0| 006| 2516
Amundi Funds Il - Euro Corporate Bond * Amundi Luxembourg S.A. 6,3 0| -3,15 anagement A.
FDI Prosper Invest SAl Broker S.A. 49 0| 747 Raiffeisen Capital 0 ol 7611 3034
Amundi Funds Il - Euro High Yield Amundi Luxembourg S.A. 92| 02| 4n Fortuna Clasic SAIBroker S.A. 7 ol 16| 13,14 Raiffeisen Russland - Aktien * Management Au.
Amundi Funds Il - Euro Strategic Bond Amundi Luxembourg S.A. 94| 02| 72 NN (L) First Class Multi Asset * NN Investment PartnersB. | 27,6 | 13| 298] 437|  [STKEurope STKFINANCIAL SAIS A 07|  o| 675 2991
Amund! Funds I - P!oneer Strategic Income Amundi Luxembourg S.A. 152 04| 14 OTP Global Mix OTP Asset Management 291 3] 527] 691 FONDURI CU CAPITAL GARANTAT/ PROTEJAT
ég:]l:iﬂfl Funds|I - Pioneer U.S. Dollar Aggregate |, - . Luxembourg S.A. 4 0] 279 OTP Real Estate & Construction OTP Asset Management 34| 07 0 Raiffisen Confort Raiffeisen Asset 2152| 58| 244| 351
- Raiffeisen Conservator EURO FWR A ** Raiffeisen Asset Management| 42,9 2,8 Management
Amundi Stabilo Amundi Asset Management | 2086 | 7.6 | -118] 13 _ = _ - Raiffeisen Asset 1593 27| 14
Al Raiffeisen Conservator EURO FWR D Raiffeisen Asset Management| 19,9 0 Raiffeisen Confort Euro ** Malnalgement ’ ’ [
BRD Euro Fond ** BRD Asset Management 1333 -289| -043| 43 Raiffeisen Conservator EURO PREMIUM ** Raiffeisen Asset Management| 1,7 0
BRD Obligatiuni BRD Asset Management 661 -16| 25| 938 Raiffeisen Conservator RON FWR A Raiffeisen Asset Management| 24| 0,6 —— FONDURI CU ’MNDAMENTABS‘,”'UT(ABSOLUTE RETURN)
- - — — Alpha Diversified 3 * ERSTE Sparinvest GmbH 0 0| -428
BRD Simfonia 1 BRD Asset Management 11567 22| 273| 68 Raiffeisen Conservator RON FWR D Raiffeisen Asset Management| 3,8 | 0,2 —— -
— — Alpha Diversified 3 * ERSTE Sparinvest GmbH 0 0f -3,61
BRD USD Fond ** BRD Asset Management 1307 35| 009 27 Raiffeisen Conservator RON PREMIUM Raiffeisen Asset Management| 13| -0, Amundi Funds - Absolute Ret 78 ol 37| 22
Certinvest Obligatiuni CERTINVEST 13 31| 293 Raiffeisen Moderat EURO FWR A ** Raiffeisen Asset Management| 28,2 | 0,9 MTI%irlsltrautgg;  HosoluteRetum Amundi Luxembourg S.A. ’ e ’
Erste Bond Corporate PLUS ** ERSTE Sparinvest GmbH 02| 03| -432 Raiffeisen Moderat EURO FWR D ** Raiffeisen Asset Management| 10,6 0,1 Audas Piscator ** Atlas Asset Management 8,2 0| -454
Erste Bond Flexible Romania EUR ** ERSTE Asset Management  {1120,6 | -11,9| -061| 33 Raiffeisen Moderat EURO PREMIUM ** Raiffeisen Asset Management| 0,9 0 OTP Euro Premium Return ** OTP Asset Management 63| -01]-1267
ERSTE Bond Flexible RON ERSTE Asset Management 44497 | -57,5| 221| 22 Raiffeisen Moderat RON FWR A Raiffeisen Asset Management| 6,8 | 2,6 OTP Premium Return OTP Asset Management 156 18] 35| 497
ESPA Bond Danubia * ERSTE Sparinvest GmbH 04 0| 48| 49 Raiffeisen Moderat RON FWR D Raiffeisen Asset Management| 11| 04 Raiffeisen Benefit Raiffeisen Asset Management| 1206 | -3,7| 097| 596
ESPA Bond Dollar * ERSTE Sparinvest GmbH 03 ol -100 56 Raiffeisen Moderat RON PREMIUM Raiffeisen Asset Management| 0,7 0 Raiffeisen Benefit Euro ** Raiffeisen Asset Management| 84,7 14] 38
ESPA BOND DOLLAR-CORPORATE * ERSTE Sparinvest GmbH 0 0| -100| 62 STAR Next STAR Asset Management 1,7] 32| -008] 1334 YOU INVEST Active EUR ** ERSTE Asset Management 1) 11| 373
ESPA BOND EMERGING MARKETS CORPORATE * | ERSTE Sparinvest GmbH 0.2 0 -517| 45 FONDURI DE ACTIUNI YOU INVEST Active RON ERSTE Asset Management 25,5 0| -1,28
ESPA BOND EMERGING-MARKETS * ERSTE Sparinvest GmbH 03| 03| -772| 60 Active Dinamic a]V;IrSl; C:ﬂze:]ltAsset 174 0] -944| 324 YOU INVEST Balanced EUR ** ERSTE Asset Management 74 0| -403
ESPA BOND EURO CORPORATE * ERSTE Sparinvest GmbH 0 0| -237| 49 9 YOU INVEST Balanced RON ERSTE Asset Management 199 -1,7] -139
% - Amundi Funds Il - Emerging Europe and : 59 0] -507| 2034 -
ESPA BOND EUROPE-HIGH YIELD ERSTE Sparinvest GmbH 0 0| -435| 38 Mediterranean Equity * Amundi Luxembourg S.A. YOU INVEST Solid EUR ** ERSTE Asset Management | 123,5| -0,2| -3,82
ESPA BOND EURO-RENT * ERSTE Spar?nvest GmbH 0] 01 1521 751 [AmundiFunds - Emerging Markets Equity* | Amundi Luxembourg SA. 28| -0,1]-2358| 2468 | |YOUINVEST Solid RON ERSTE Asset Management | 214] 09| -1.05
ESPA BOND INFLATION LINKED ERSTE Spar!nvest GmbH 04 0] 61} 47 Amundi Funds Il - Euroland Equity * Amundi Luxembourg S.A. 88| -01| -961| 1975 ALTE FONDURI
ESPA BOND USA HIGH YIELD ERSTE Sparinvest GmbH 0] 01 2351 491 [AmundiFunds i-European Equity Target ncome * |Amundi Luxembourg SA. | 146| 06| -844| 1591 |BTEuroFiX** BT Asset Management 18| 102 042
* . H 1 1 %%
ESPA BOND pSA—CORPORATE ERSTE Spar!nvest GmbH 0] 0] 1351 65f [xmundi Funds - European Potential AmundiLuxembourg SA. | 125| -03|-1032| 21,49 | |BTEURO Obligatiuni BT Asset Management 8603 | -167| 015
Espa Portfolio Bond Europe * ERSTE Sparinvest GmbH 05| 0] -100] 73| [Amundi Fundsi- Global Ecology * Amundi Luxembourg S.A. 14] 0| -032] 1549| |BTFIX BT Asset Management ms| 86 199] 03
* i . . .
ESPA RESERVE CORPORATE ERSTE Sparinvest GmbH 0) 0] 2331 104 famundi Funds - Global Equity Target Income * | Amundi Luxembourg SA. | 10.4| 07| -1,07| 13,22 BT Obligatiuni BT Asset Management 17902| -257| 234 05
* . K **
ESPA RESERVE DOLLAR ERSTE Sparinvest GmbH 0] 0] 1001 05 F  [amundi Funds - Pioneer Global Select * Amundi Luxembourg S.A. 56| 01| 234 1668 | |Monolith Atlas Asset Management 450 0] 1%
* 1 .
ESPA RESERVE EURO ERSTE Sparinvest GmbH 0f O 1571 02| FamundiFunds i - Pioneer North American Basic Amundi Luxemboura SA 36| 0| 044 1967| |OTPComodisRO QTP Asset Management 103] 31| 256] 04
NN (L) Emerging Markets Debt HC* NN Investment Partners B.V. 38 0f -992 6,8 Value * 9>.A. Piscator Equity Plus Atlas Asset Management 20,7 0| -1,36| 16,16
NN (L) Euro Credit * NN Investment PartnersB.V. | 2,7 0| -228| 51 Amundi Funds Il - Pioneer U.S. Fundamental Amundi Luxemboura S.A 129 06| 1245 1461 Raiffeisen Dolar Plus (USD) ** Raiffeisen Asset Management| 5296 | -144| 1,27 22
: Growth * mundi Luxembourg S.A. / i . i
NN (L) Euro Fixed Income * NNInvestment PartnersB.V. | 41,7 | -14| -245| 77 - - - - Raiffeisen EURO ** Raiffeisen Asset Management|1948,9 | -589 | -0,75| 3,07
NN (1) Global High Yield * NN Investment PartnersBY. | 0,5 0| 378 37 Amundi Funds Il - Pioneer U.S. Research Amundi Luxembourg S.A. 69| -03| 659| 17,09 Raiffeisen Ron Flex Raiffisen Asset Management| 543 4| 26| 127
- " -
NN (L) International Romanian Bond NN Investment Partners C.R., |1476,2 | -8,1| 2,22 32 Amundi Funds Il - Top European Players AmundiLuxembourg S.A. 56| 02) -921) 1864 Raiffeisen Ron Plus (A) Raiffeisen Asset Management|2225,4 | -13,5| 233| 1,82
NN (L) US Fixed Income * NN Investment PartnersBY. | 136| 01| -3.13 70 Amundl.Fur\ds 1I- U.S. Pioneer Fund Amundi Luxembourg S.A. 94| -0,1| 1254| 1573 Raiffeisen Ron Plus (D) Raiffeisen Asset Management| 27,7 0wl 13| 18
0TP Dolar Bond ** OTP AssetManagement | 355| 04| 041] 03| [BRDAdiuniClasad A e | L O e e |Raiisen Gt 02| o] 09
OTP EURO Bond ** OTP Asset Management 1604] 39| -11] 06 BRD Actiuni Clasa E ** BRD Asset Management 298| 25| 567 aiffeisen-Nachhaltigkeit-Mix (R) - (T) Management Au.
OTP Obligatiuni - Clasal OTP Asset Management 281 10 07 BRD Index Europa Regional BRD Asset Management 94| -02| 058] 16,72 Raiffisen-Nachhaltigheit-Mix (R) - (VIA) * 'l\}aiffeisen (aﬂ&al 0 0 1,0
i *%
OTP Obligatiuni - lasa R OTP AssetManagement | 1321 | 43| 193] o7 | [BTindexAustriaATX B Asset Management 05| 01} 705 - ERasnTaEgse - "t — SR
Patria Obligatiuni Patria Asset Management SA| 678 | -19| 163| 3,1 BT Mamm BT Asset Management WA 02 52| 1749 paiyes” om -
Raiffeisen EuroPlus - Rent * Raiffeisen Capital 0 0 Certinvest BET FI Index CERTINVEST 22| 01| -265| 2148 * Fonduri straine, activele si subscrierile prezentate in lei, preformanta calculata in moneda fondului, euro sau dolarul
Management Au. Certinvest BET Index CERTINVEST 11 01 1492 221 amirlcan,dupa caz;‘**E&a fonduri dgnomln_ate ln‘euro,actlv'eIeSI §ubscney||gsunt prezentate in echlv‘alentlel,'
performanta in euro; *** La fonduri denominate in USD, activele si subscrierile sunt prezentate in echivalent lei,
e M Raiffeisen Capital 0,2 0| 077 Certinvest XT Index CERTINVEST 038 0] 1046 | 23,62 performanta in USD;
Raiffeisen Global - Rent Management A
9 u. ERSTE Equity Romania ERSTE Asset Management 129,7 01| 509]| 18,13
e Raiffeisen Capital 30,5 0] -1,14 * ;
e sStmetit | Tl o ondurile inchise vandute
e - * invest Gm| -
I Raiffeisen Capital 05 0| 1,43 parives . - F d I h d t
Raiffeisen-Mehrwert 2020 (R) * Management Au. ESPA STOCK BIOTEC * ERSTE Sparinvest GmbH 04| o U C U
T1851% ERSTE Sparinvest GmbH o of -18] 87| [ESPASTOCK COMMODITIES * ERSTE Sparinvest GmbH 0| o T R Arai=a B I
T1852* ERSTE Sparinvest GmbH 0 0| -1,82| 88 ESPA Stock Europe - Emerging * ERSTE Sparinvest GmbH 0,2 0| -1,74 I n oma n Ia I n u na
FONDURI MULTI - ACTIVE ESPA Stock Global - Emerging * ERSTE Sparinvest GmbH 0,1 0]-10,04 ey
DEFENSIVE ESPA Stock Global * ERSTE Sparinvest GmbH 28| 26| -041 N o I EM B RI E 2 01 8
Amundi Funds Il - Global Multi-Asset Target Income * | Amundi Luxembourg S.A. 01| 06| 051] 11,07 ESPA STOCK JAPAN * ERSTE Sparinvest GmbH 0 0] 555
BT Clasic BT Asset Management 07| 44| 271 379 ESPA STOCK TECHNO * ERSTE Sparinvest GmbH 16| 01 . . - Active nete  Subscrieri nete Ran.da.ment
BT Euro Clasic ** BT Asset Management 1063 | 24 2 ETF -BET Tradeville Vanguard Asset management| 4,5 0| 178| 31 Denumire fond Societatea de administrare (mil.lei)  /luna (mil.lei) “'tl““flf/I 2
FDI FIX INVEST SAl Broker S.A. 27 0| 519 NN (L) Asia ex Japan High Dividend * NN Investment PartnersB.V. | 1,9 0| -7,47| 2039 FONDURI DEACTIUNI —
NN (L) International ING Conservator EUR**  [NN Investment PartnersB.V. | 17,1 0| -19| 468 NN (L) Emerging Europe Equity * NN Investment Partners B.V. 2 0] 205| 21,78 FOA A Ivest
- - — - -U.A. 6,8 0 -31,62
NN (L) International ING Conservator RON* [N Investment PartnersB.V. | 32,1| -1,1| 1,05| 468 | |NN(L) Emerging Markets High Dividend NN Investment PartnersBV. | 34| 01| -303| 1937 | oo i oo IVEST ISABroker SA. ” 0 561
Patria Global Patria Asset ManagementSA| 105| -04| 301| 843| [NN(L) EuroHigh Dividend* NN Investment PartnersBY. | 193 | 03| -905| 198|  [fondulProprietatea |Frankiin Templeton Int.s.a.r. 997’9 7 ,
STAR Focus STAR Asset Management 62| -24| 014| 687 NN (L) European Real Estate * NN Investment Partners B.V. 64| 04| 274| 1823 SIF Banat-Crisana 2507,6 463
ECHILIBRATE NN (L) European Sustainable Equity * NN Investment PartnersB.V. | 49| 05| -585| 1781 SIF Moldova 19188 678
Amundi Integro AmundiAssetManagementSAL| 21,1 01| 0,18| 10,2 NN (L) Global Equity Opportunities * NN Investment Partners B.V. 34| -01| 037| 167 SIF Muntenia SAI Muntenia 1380,3 0,29
Certinvest Dinamic CERTINVEST 127 01| 19| 105 NN (L) Global High Dividend * NN Investment PartnersB.V. | 89| -02| -13| 1511 SIF Oltenia 2018,9 10,90
Certinvest Prudent CERTINVEST 26 0| 151 63 NN (L) Global Sustainable Equity * NN Investment Partners B.V. | 9,7 0| 306] 1528 SIF Transilvania 1055,9 6,74
ERSTE Balanced RON ERSTE AssetManagement | 2504 | 02] 492] 1138 NN (L) Greater China Equity * NN Investment PartnersB.V. | 6,5 03 -10,01| 2391 STK Emergent STK FINANCIAL SAI S.A. 59,9 0 -79
Fortuna Gold SAl Broker S.A. 0,7 0| 38 NN (L) International Romanian Equity NN Investment Partners CR., | 740 | -89| 461[ 1879 FONDURI MULTI - ACTIVE
NN (1) Interational ING Moderat EUR™* | NN Investment PartnersBV. | 52| 03| -14] 39 | |NN(U) Latin America Equity NN nvestment PartnersBY. | 26| 01| 462| 3801 |  [FilMichelangelo _[Atas Asset Managemen s | o |
NN (L) International ING Moderat RON * NN Investment PartnersBV. | 89,8 | 15| 154| 39 NN (L) Materials * NN Investment PartnersBV. | 27| 02|-1475] 252 ClobalInvesti x " AR
NN (L) Patrimonial Balanced * NN Investment PartnersBV. | 308| 01| -137| 75 NN (L) Prestige & Luxe * NN Investment PartnersBV. | 69| 03| 159| 19,89 obal Investing (euro) * |Vanguard Asset management | 1,3 0,1 -14,31
Omninvest SIRA 131 0| 403] 106 NN (L) US Enhanced Core Concentrated Equity * |NN Investment PartnersB.V. | 8,2 0] 331|155 = FONDURI CU RANDAMENT ABSOLUT (ABSOLUTE RETURN)
Patria Stock Patria Asset Management SA| 84 0| -026] 153 NN (L) US High Dividend * NN Investment PartnersB.V. | 12,6 0| -0,03| 16,14 DCP Invesiti Atlas Asset Management 62,7 06 -1.09
s - Herald (euro) * Atlas Asset Management 5 0,8 -17,38
Transilvania GLOBINVEST 288 0| 112 150 OTP Avantis OTP Asset Management 31,11 02| 219] 171 m
ermes RON Atlas Asset Management 20,9 0 -15,12
AGRESIVE OTP Expert OTP Asset Management 223 0| 054| 17,73
: Nota:
BT Index Romania ROTX BT Asset Management 724| 03] 1479| 189 PBMP EQUITY RESEARCH * ERSTE Sparinvest GmbH ! 0| 097 * Fonduri denominate; active i subscrieri prezentate in lei, randament in moneda fondului.
Fondul Deschis de Investitii TehnoGlobinvest  |GLOBINVEST 79 o -77] 1588 |Raiffeisen Actiuni Raiffeisen Asset Management| 28,9 | 02| 55| 1802 |  *exclusivfonduriinchise de investiti care atrag resurse in mod privat

Calculul activelor nete ale SIF si FP - noiembrie 2018

Valori exprimate in lei (RON

Valori exprimate in lei (RON

Indicatori SIF. SIF Moldova  SIF Transilvania ~SIF Muntenia SIF Oltenia Fop L] Indicatori SIF. SIF Moldova  SIF Transilvania ~SIF Muntenia ~ SIF Oltenia Fop <
Banat-Crisana Proprietatea Banat-Crisana Proprietatea
1. Active imobilizate, din care: 770.312.744 |  432.251.296 | 228.801.456 | 459.674.618 | 220.774.975 | 6.844.643.726 6.2. Sume datorate institutiilor de credit; leasing 0 0 0 0 0 0
1.1. Imobilizari necorporale 12.647 28.795 85.242 7.866 2.624 409.973 6.3.Avansuri incasate in contul clientilor 0 0 69.016 0 0 0
1.2. Imobilizari corporale 23.271.518 11.909.595 13.274.300 110.084 11.400.761 0 6.4 Datorii comerciale 76.371 654.562 23.563 1.627.426 4.884.586 7.760.846
1.3. Imobilizari financiare, din care: 747.028.580 420.312.906 215.441.914 459.556.667 209.371.590 | 6.844.233.754 6.5 Efecte de comert de platit 0 0 0 0 0 0
1.3.1. Actiuni cotate 318.165.612 8.871.705 114.484.972 134.768.256 50.883.947 13.605.400 6.6 Sume datorate soc. din cadrul grupului 0 1.380.000 0 0 0 0
1.3.2. Actiuni necotate 168.186.678 206.604.149 73.293.688 186.659.927 158.445215|  6.830.628.354 6.7 Sume datorate privind interese de participare 0 9.320.000 0 0 0 0
1.3.3. Titluri de stat 0 0 0 0 0 0 6.8 Alte datorii din care: 181.348.476 137.000.072 79.970.949 97.313.035 143.623.100 22.733.953
1.3.4. Certificate de depozit 0 0 0 0 0 0 6.8.1 Dividende de platit 0 35.793.153 37.028.003 67.487.020 43.061.411 0
1.3.5. Depozite bancare 0 0 4.207 0 0 0 6.8.2 Impozit pe venit amanat 160.186.042 0 0 0 0 0
1.3.6 Obligatiuni municipale 6.461.094 94.396 0 0 0 0 6.9. Sume de plata intr-o perioada mai mare de 1an 0 0 0 0 101.688.175 0
1.3.7 Obligatiuni corporative 0 7.674.271 11.257.055 6.643.790 0 0 7. Provizioane pt. riscuri si cheltuieli 0 8.592.542 607.692 0 298.099 856.247
1.3.8.Val. Mobiliare nou emise 0 0 0 0 0 0 8. Venituri inregistrate in avans, din care: 14316 6.376 0 0 26.297 0
1.3.9 Titluri de participare OPCVM ;AOPC 254.215.195 196.959.011 16.382.492 131.472.720 0 0 8.1 Subventii pt. Investitii 0 0 0 0 26.297 0
1.3.10 Alte imobilizari financiare 0 109.368 19.500 11.974 42.428 0 8.2 Vlenituri inregistrate in avans 14316 6.376 0 0 0 0
2. Active circulante, din care: 1.758.399.755 | 1.634.664.342 906.913.284 | 1.019.486.316 | 1.946.584.383 | 3.166.149.466 9. Capital propriu din care: 2.445.439.041 | 1.899.337.180 | 1.055.247.717 | 1.321.129.074 | 1.916.920.152 | 9.979.672.580
2.1. Stocuri 5.399 5.347 77.318 14.573 11.357 0 9.1 Capital social 51.746.072 101.317.918 218.428.666 80.703.652 58.016.571 4.771.610.196
2.2. Creante 115.791 7.147.878 13.839.981 13.638.592 1.341.348 721.958 9.2 Prime legate de capital 0 0 0 0 0 0
2.3. Disponibilitati 13.468.429 915.427 6.042.422 55.411.080 622.987.777 20.579.863 9.3 Diferente din reevaluare 97.794 9.713.543 11.631.996 0 6.911.889 -8.107
2.4. Investitii financiare pe termen scurt, din care: 1.609.826.229 |  1.522.061.018 875.305.904 932.610.165 1.320.888.707 | 2.828.045.451 9.4 Rezerve 2.875.867.941 762.052.642 514.435.425 687.781.494 711.449.657 | -1.191.652.744
2.4.1. Actiuni cotate 1.453.871.930 |  1.430.765.626 830.344.228 825.019.267 1.317.859.158 | 2.828.045.451 9.5 Rezultatul reportat 538.824.665 328.994.974 22.576.141 449.110.723 538.542.660 |  5.323.909.729
2.4.2. Actiuni necotate 0 0 0 0 0 0 9.6 Rezultatul exercitiului 75.328.362 58.771.651 79.112.558 26.061.675 99.529.264 |  1.075.813.507
2.4.3.0bligatiuni municipale 0 0 0 0 0 0 9.7 Repartizarea profitului 0 0 0 0 0 0
2.4.4.0bligatiuni corporative 42.084.483 0 0 82.435.097 0 0 9.8 Actiuni proprii 224.045 28.491.201 4.818.103 0 0 0
2.4.5. Titluri de participare OPCVM ;AOPC 113.869.816 91.295.392 44.961.676 25.155.802 3.029.549 0 9.9. Elemente asimilate capitalului 645.164.114 425.405.435 213.881.034 803.294.017 0 0
2.4.6 Dividende sau alte drepturi de incasat 0 0 0 0 0 0 9.10. Alte elemente de capitaluri proprii 798.710.076 664.781.720 0 77.471.530 502.470.111 0
2.5.Valori mobiliare nou emise 0 0 0 0 0 0 9.11. Rezultat reportat adoptat prima data IAS 29 -2.540.075.937 423.209.502 0 -803.294.017 0 0
2.6 Titluri de stat 36.391.258 0 0 0 0 180.768.246 10. Total Pasiv 2.626.878.204 | 2.056.290.732 | 1.135.918.937 | 1.420.069.535 | 2.167.440.409 | 10.011.023.627
2.7 Depozite bancare 98.565.338 102.928.908 31.510.752 12.702.865 1.355.194 136.033.948 11. Activul net 2.507.628.836 | 1.918.794.075 | 1.055.854.065 | 1.380.261.405 | 2.018.906.426 | 9.979.672.580
2.8 Certificate de depozit 0 0 0 0 0 0 12. Numar actiuni emise 517.371.068 991.113.939 | 2.162.443.797 807.036.515 580.165.714 | 7.261.484.316
2.9 Alte active circulante 27.309 1.605.765 -19.863.093 5.109.041 0 0 13. Valoare unitara a activului net 4,8469 1,9360 0,4883 1,7103 3,4799 1,3743
3. Instrumente financiare derivate/structurate 0 0 0 0 0 0 14. Numar societati com. din portofoliu 130 64 101 142 49 35
4, Cheltuieli inregistrate in avans 169.459 239.447 202.853 40.931 81.051 230.435 14.1 Soc.admise la tranzactionare/piata reglemntata 20 13 27 21 19 4
5. Total activ 2.528.881.958 | 2.067.155.085 | 1.135.917.593 | 1.479.201.865 | 2.167.440.409 | 10.011.023.627 14.2 Soc.admise la tranzactionare/sistem alternativ 27 18 31 36 13 4
6. Total datorii 181.424.847 148.354.634 80.063.528 98.940.460 250.195.861 30.494.799 14.3 Societati neadmise la tranzactionare 83 33 43 85 17 27
6.1 Imprumuturi din emisiunea de obligatiuni 0 0 0 0 0 0 15. Soc. cu situatii financiare lipsa 0 1 0 14 0 0




