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FATA DE LUNA DECEMBRIE

In 1anuarie, activele nete ale fondurilor
deschise locale au scazut cu 1%

fonduri deschise locale

m activele nete ale celor 78 de fonduri deschise locale au sczut in luna ianuarie fatd de sfarsitul anului 2018 cu 1%, respectiv pand la nivelul de 19,2 mid RON (4,06

mld €).

m fondurile deschise locale au inregistrat in luna ianuarie iesiri nete de 333,7 mil RON (70,9 mil €), fiind vizate fondurile reunite sub categoria "alte fonduri" (-187 mil
RON), cele de obligatiuni si instrumente cu venit fix (-118 mil RON), cele diversificate (-17,8 mil RON), cele cu capital garantat (-9,2 mil RON) si cele de randament ab-

solut (-3,9 mil RON) in vreme ce fondurile de actiuni au beneficiat de intrdri nete de 2,2 mil RON.

fonduri deschise straine distribuite in RO

m activele nete exprimate in lei ale celor 98 de fonduri deschise straine distribuite in Romania au crescut in luna ianuarie cu 0,9% comparativ cu sférsitul anului 2018,

pand la circa 2,9 mid RON (622 mil €).

m fondurile deschise strdine distribuite in Roménia, avand o pondere de 13,3% in totalul activelor fondurilor deschise de investitii, au inregistrat in luna ianuarie iesiri

nete de 14,1 mil RON (3 mil €).

fonduri inchise locale

m activele nete ale celor 30 de fonduri inchise (inclusiv SIF-uri si FP) au scazut cu 3,9% in luna raportatd, pand la 18,8 mld RON (4 mld €); fondurile inchise locale au

avut iegiri nete in luna raportata de 33,5 mil RON (7,1 mil €).

piata totala a fondurilor

m activele nete ale celor 206 fonduri deschise si inchise, locale si straine, au scazut in luna ianuarie cu 2,2%, pana la nivelul de 41 mId RON (8,7 mld €); iesirile nete ale

lunii au totalizat 381 mil RON (81,1 mil EUR).

fonduri locale dinamica subscrieri & . nr. subscrieri nete (mRON) active nete (mRON)
active Fonduri Investitori ian. dec. 18 YTD %MoM
obligatiuni & instrumente cu venit fix 13 130,037 -118 -150.5 -118 8,919 -0.6% -0.6%
multi-active 27 61,703 -17.8 -22.6 -17.8 945 -2.3% -2.3%
actiuni 14 9,179 2.2 -4.7 22 448 -0.4% -0.4%
capital garantat/protejat 2 3,445 -9.2 -12.0 -9.2 351 -1.7% -1.7%
randament absolut 1 3,528 -3.9 -40.2 -39 523 1.7% 1.7%
alte fonduri n 87,581 -187 -148.5 -187 8,038 -1.4% -1.4%
total FDI 78 295,473 -333.7 -378.5 -333.7 19,224 -1.0% -1.0%
multi-active 2 23 0.0 0.0 0.0 122 -5.4% -5.4%
actiuni 10 88,473 0.0 0.0 0.0 17,647 -3.8% -3.8%
randament absolut 6 7 -334 15.6 -33.4 345 -11.4% -11.4%
alte fonduri 12 334 -0.1 72.6 -0.1 698 -1.8% -1.8%
total Fll (inclusiv SIF si FP) 30 88,901 -33.5 88.1 -33.5 18,812 -3.9% -3.9%
total fonduri 108 384,374 -367.2 -290.4 -367.2 38,035 -2.4% -2.4%
fonduri straine dinami rieri N subscrieri nete (mRON) active nete (mRON)
il : cti\ale Lk nrfonduri nrinvestitori dec.18 ian. %MoM %D
obligatiuni & instrumente cu venit fix 37 n.a. -1.4 -6.6 -1.4 1,634 0.2% 0.2%
multi-active 10 n.a. -8.2 -2.3 -8.2 369 1.2% 1.2%
actiuni 45 n.a. -4.5 11.0 -4.5 922 2.3% 2.3%
randament absolut 3 na. 0.0 0 0.0 21 -3.7% -3.7%
alte fonduri 3 n.a. 0.0 0 0.0 0 0.0% 0.0%
total FDI 98 n.a. -14.1 2.1 -14.1 2,946 0.9% 0.9%
total Fll - - - - - - - -
total fonduri 98 n.a. -14.1 2.1 -14.1 2,946 0.9% 0.9%
OPCVM AOPC(F.I.A.)
Active in administrarea membrilor . . Cota Piata
AAF decembrie 2018 (mRON) Active Cota Piata SIF/FP F°"d_"" Total
nete Inchise
Fondul Proprietatea 9,884.8 9,884.8 24.4%
ERSTE Asset Management 6295.3 29.4% 1283 6,423.6 15.9%
Raiffeisen Asset Management 5800.9 27.1% 80.4 5,881.3 14.5%
BT Asset Management 3356.3 15.7% 251.8 3,608.1 8.9%
BRD Asset Management 2762.4 12.9% 2,762.4 6.8%
NN Investment Partners** 2170.4 10.1% 2,170.4 5.4%
SIF Banat-Crisana 2,123.7 2,123.7 5.2%
SIF Oltenia 1,754.0 1,754.0 4.3%
SIF Moldova 1,663.0 1,663.0 4.1%
SAI Muntenia Invest 1.2 0.0% 1,211.2 1,212.4 3.0%
SIF Transilvania 935.9 935.9 2.3%
OTP Asset Management 550.1 2.6% 550.1 1.4%
Certinvest 29.1 0.1% 149.9 64.9 2439 0.6%
Amundi Asset Management 2174 1.0% 217.4 0.5%
Atlas Asset Management 32 0.1% 178.7 210.7 0.5%
Swiss Capital Asset Management 15.7 0.1% 189.5 205.2 0.5%
Globinvest 45.6 0.2% 17.2 162.8 0.4%
SAI Broker 14.1 0.1% 138.6 152.7 0.4%
STAR Asset Management 15.8 0.1% 80.1 95.9 0.2%
Patria Asset Management 81.4 0.4% 81.4 0.2%
SIRA 1.1 0.0% 64.9 66.0 0.2%
STK Financial 0.7 0.0% 60.4 61.1 0.2%
SAFI Invest 5.9 5.9 0.0%
Vanguard Asset Management 44 0.0% 13 5.7 0.0%
total (mRON) 21,394 100% 17,573 1,238 274 40,478 100%
**fonduri strédine

Cota de piata fonduri deschise de investitii
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A.A.F reprezintd Asociatia
Administratorilor de Fonduri si
este organizatia profesionala ne-
guvernamentald a operatorilor
din industria Organismelor de
Plasament Colectiv din Romania
care reuneste 18 societati de ad-
ministrare a investitiilor (S.A.L),
Fondul Proprietatea, 5 Societati
de Investitii Financiare (S.I.F.) si
4 banci depozitare.

Incepand cu decembrie 2007
AAF este membra a
EUROPEAN FUND AND
ASSET MANAGEMENT
ASSOCIATION (EFAMA).

O.P.C.V.M. sunt Organisme de
Plasament Colectiv in Valori Mo-
biliare (eng. UCITS - Underta-
king for Collective Investment in
Transferable Securities) respec-
tiv terminologia utilizata in legis-
latie pentru fondurile deschise de
investitii. O.P.C.V.M. sunt
fondurile deschise si societatile
de investitii care indeplinesc
urmatoarele conditii:

® au ca scop unic efectuarea de
investitii colective plasand resur-
sele banesti atrase numai in in-
strumente financiare care sunt
expres nominalizate in regula-
mentele si normele emise de
A.S.F. (care este autoritatea de
reglementare si supraveghere) si
opereaza pe principiul diversifi-
carii riscului si al administrarii
prudentiale;

® au obligatia de rascumparare
continua a titlurilor de participare
emise, adicd pe toatd durata de
functionare a respectivului
OPCVM;

Un OPCVM se poate infiinta
pe baza de contract civil sub for-
ma de fond deschis de investitii
sau prin act constitutiv si atunci
este societate de investitii;
A.O.P.C. sunt "Alte Organisme
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de Plasament Colectiv" (FIA) res-
pectiv terminologia utilizata in
legislatie pentru fondurile inchi-
se de investitii.

Spre deosebire de fondurile
deschise la care politicile de in-
vestitii si regulile de diversificare
sunt foarte riguros reglementate
prin regulamentele A.S.F., 1a fon-
durile inchise de investitii aceste
douad elemente sunt mai permisi-
ve.

in conformitate cu noul stan-
dard al European Fund and Asset
Management Association -
EFAMA - unde si AAF este mem-
bra dupa politica de investitii
anuntata prin prospectul de emi-
siune al OPCVM acestea se
impart in:

® monetare: investesc in in-
strumente monetare §i in obliga-
tiuni in conformitate cu prevede-
rile Ghidul CESR /10-049 (tran-
spus in legislatia nationala prin
Instructiunea CNVM nr.1/2012);
aceste fonduri pot fi:

a) fonduri monetare pe termen
scurt - se caracterizeazd prin
scadente medii ponderate §i du-
rate de viata medii ponderate fo-
arte scurte;

b) fonduri monetare de piata
monetard - se caracterizeazd
prin scadente medii ponderate si
durate de viata medii ponderate
mai lungi;

® de obligatiuni: investesc
minimum 80% din active in in-
strumente cu venit fix in confor-
mitate cu OUG 32/2012 si au ex-
punere zero pe actiuni, fonduri de
actiuni si derivate de actiuni;

® multi - active (multi asset):
investesc intr-un mixt de instru-
mente in orice combinatie §i du-
rata de detinere care nu se rega-
seste in celelalte categorii princi-
pale; aceste fonduri pot fi:

a) defensive - cu expunere de
maximum 35% pe instrumente cu
venit variabil (conform OUG
32/2012);

b) echilibrate - cu expunere
cuprinsa intre 35% §i 65% pe in-
strumente cu venit variabil
(OUG 32/2012),

c) agresive - cu expunere de
minimum 65% pe instrumente cu
venit variabil (OUG 32/2012);

d) flexibile - au caracteristic un
mixt de instrumente cu pondere §i
durata de detinere variabile; ex-
punerea pe oricare dintre instru-
mente putand varia de la 0% la
100%.

® cu capital garantat/prote-
jat: cu grad de protectie a capita-
lului investit; investitiile se reali-
zeaza conf. prevederilor OUG
32/2012;

® cu randament absolut (ab-
solute return): au o politica fle-
xibild cu obiectiv principal de ge-
nerare a unor randamente poziti-
ve independent de evolutiile pie-
tei;

® de actiuni. investesc mini-
mum 85% din active in actiuni
(OUG 32/2012),

Risc (Valoare la Risc pre-
scurtat VaR) - indica pierderea
maxima pe care o poate inregistra
valoarea unitatii de fond intr-un
interval de timp §i cu o anumita
probabilitate in conditii normale

de piatd. Pornind de la practica
internationald acest indicator este
calculat pe un orizont de timp de
1 an cu probabilitatea de 95%. De
exemplu: daca un fond are un in-
dicator VaR de 10%, acest lucru
inseamna ca la o investitie de 100
RON 1in fondul respectiv exista o
probabilitate de 95% ca pierderea
pe care investitorul o poate inre-
gistra intr-un an sa nu depaseasca
10 RON, altfel spus sd ramana cu
cel putin 90 RON din cei 100

Daca fondul ar avea un VaR de
25%, atunci existd o probabilitate
de 95% ca pierderea maxima pe
care investitorul o poate inregi-
stra intr-un an sd nu depaseasca 25
RON, altfel spus sa ramana cu cel
putin 75 RON din cei 100 RON

Modified duration - pentruun
portofoliu de instrumente cu ve-
nit fix reprezintd modificarea
procentuala aproximativa a valo-
rii portofoliului ca urmare a mo-
dificarii cu 1% a randamentelor
tuturor instrumentelor cu venit
fix care fac parte din structura
acelui portofoliu. Spre exemplu,
in cazul in care un fond are o va-
loare a indicatorului Modified
duration de 1, o crestere a randa-
mentelor de piata cu 0,5% pentru
toate instrumentele din fond ar
determina o diminuare a valorii
unitatii de fond de aproximativ
0,5%.

Intre ratele dobanzilor de piata
si pretul instrumentelor cu venit
fix existd o relatie inversa, in sen-
sul cd o crestere a ratelor de
dobanda conduce la o diminuare
a valorii acestora.

Modificdrile ratelor de
dobanda se reflectd imediat in va-
loarea unitatii de fond doar in ca-
zul in care titlurile din portfoliu
sunt evaluate prin metoda marca-
rii la piata si dacd acestea sunt li-
chide.

In cazul in care titlurile din por-
tofoliu se evalueaza folosind me-
toda amortizarii asa cum se
intampla in cazul majoritatii fon-
durilor monetare si de obligatiuni
din Romania, efectele modifica-
rilor ratelor de dobanda asupra
valorii unitatii de fond se reflecta
doar la momentul vanzarii titluri-
lor, cand se Inregistreaza diferen-
ta dintre pretul folosit in evaluare
si cel de piata.

Standardul international adop-
tatinclusiv de catre Asociatia Eu-
ropeand a Fondurilor si Admini-
stratorilor de investitii (EFAMA)
pentru diferentierea fondurilor
monetare de cele de obligatiuni,
apeleaza la acest indicator, res-
pectiv fondurile monetare au un
modified duration sub 1, in vreme
ce fondurile de obligatiuni prezin-
ta un indicator supraunitar.

Pentru mai multe informatii
legate de evolutia fondurilor
vizitati www.aaf.ro sau telefonati
la 021-312.97.43.

JAN PRICOP,
DIRECTOR EXECUTIV
AAF
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Societatea Denumire fond

de administrare

Denumire fond

(opcvm) (OPCVM)

(millei) % | VaR (millei) % | VaR e mille) % | VaR
FONDURI MONETARE Napoca GLOBINVEST 109 | 0 1575|195 || pafeisen Emerging Markets -Akten268* ~ [Raicscn Gapial 01| o |98 22
FONDURI DE OBLIGATIUNI SI INSTRUMENTE CU VENIT FIX NN (L) International ING Dinamic EUR ** NN Investment PartnersB.V. | 342 | 0 | -2,87 | 15 - g o |~
Amundi Funds Il - Emerging Markets Bond * Amundi Luxembourg S.A. 69 | -01 | 6,02 NN (L) International ING Dinamic RON * NN Investment PartnersB.V. | 76,2 | -1,7 | 0,10 | 1,5 Raiffeisen Emerging Markets -Aktien 404 * Maa: nglgssg eg?ﬂ 0 0
Amundi Funds Il - Emerging Markets Bond Local ' FLEXIBILE o :
. Amundi Luxembourg S.A. 0,3 0 | 065 . o ALt Raiffeisen Capital
Currencies * Amundi Funds - “ Pioneer Flexible Opportunities * | Amundi Luxembourg S.A. 7,2 0 5578 | 13,9 Raiffeisen Eurasien -Aktien * Management Au. 0 0
- " -
Amund! Funds I - Euro aggregate Bond Amu"d! Luxembourg S.A. 26 | 03 | -137 BRD Diverso Clasa A BRD Asset Management 3251 07 |-295| 82 Raiffisen Europa - Atien * Raiffeisen Capital o | o 03| 35
Amundi Funds Il - Euro bond Amund! Luxembourg S.A. 38 | -02 ] -06 BRD Diverso Clasa E ** BRD Asset Management 314 | 04 | 454 3.1 Management Au. 2 , 2
Amunds Funds I Euro Corporae Bond AmundiLucembourgSA. | 5.9 | 06 | 158 FDIPLUS INVEST SAIMuntenialnvestSA | 1,2 | 0 [ 385 | 122 | |Reiffisen steuropa-Aktien e . 01| 0 |-431| 246
Amundi Funds Il - Euro High Yield Amundi Luxembourg S.A. 89 | -02 | -3,49 FDI Prosper Invest SAIBroker SA. 44 | 01| 388 e I.
Amundi Funds Il - Euro Strategic Bond * Amundi Luxembourg S.A. 95 | -0,2 | -6,12 Fortuna Clasic SAIBroker SA. 64 0 |-1106] 139 Raiffeisen Russland - Aktien * Mae;n:IgS:r?leralg :t\fj 0 0 512 | 28,7
Amundf Funds Il - Pfoneer StrategicIncome* | Amundi Luxembourg S.A. 158 | 0 7,59 NN (L) First Class Multi Asset * NN Investment PartnersB. | 27,4 | -0,6 | 3,52 | 46 STK Europe STKFINANCIAL SATS A, 07 0 | 115 | 292
imundiFunds I -Ploneer 3. Dollr AQQregte | i wembourg SA. | 41 | 0 | 947 OTP Global Mix TP AssetManagement | 27 | 03 | 83 | 18 FONDURI CU CAPITAL GARANTAT/ PROTEJAT
Amundi Stabilo AmundiAssetManagementSAL| 1982 | -5 | -1,10 | 1,2 OT,P szal Estate & Construction OT,P A.sset Management 48 0 0.0 Raiffeisen Confort Raiffeisen Asset 197,5| -58 | -1,54 | 4,17
BRD Euro Fond ** BRD Asset Management 12879 231 0 20 Raiffeisen Conservator EURO FWR A ** Raiffeisen Asset Management| 434 | 0,2 Management
BRD Obligatiuni BRD AssetManagement | 65 | 07 | 2,44 | 28 i::g:::: EZ:zzz::Z:Eﬂgg IE‘:’ET\A[:UM _ E::g::z:: 22:: m:::g:::: 119,79 g Raiffeisen Confort Euro ** ';;;ﬁggg;g;ie‘ 1534 33 | 236
BRD Simfonia 1 BRD Asset Management  [1153,8] 0,9 | 2,66 | 21 — — J - FONDURI CU RANDAMENTABSOLUT (ABSOLUTE RETURN)
P Raiffeisen Conservator RON FWR A Raiffeisen Asset Management| 29,8 | 1,2 — -
BRD USD Fond BRD Asset Management 12950 -01 | 1,26 | 18 — — Alpha Diversified 3 * ERSTE Sparinvest GmbH 0 0 |-511
- — Raiffeisen Conservator RON FWR D Raiffeisen Asset Management| 3 8 0 —— - L
Certinvest Obligatiuni CERTINVEST 1131 -06 | 322 — — Alpha Diversified 3 * ERSTE Sparinvest GmbH 0 0 |-437
. - Raiffeisen Conservator RON PREMIUM Raiffeisen Asset Management| 14 | 0,1 - L
Erste Bond Corporate PLUS ERSTE Sparinvest GmbH 02| 0 — — Amundi Funds |1 - Absolute Return )
Erste Bond Flexible Romania EUR ** ERSTE Asset Management |1088.4| 281 | 0.7 | 3.8 Raiffeisen Moderat EURO FWR A ** Raiffeisen Asset Management| 28,3 | -0,2 Multi-Strategy * Amundi Luxembourg S.A. 21 -1 | -563]| 41
ERSTE Bond Flexible RON ERSTE Aset Management_[4330.9] 2,9 | 211 | (6] | | Lorcicn Moderat EUROFWRD ™ Raiffisen Asset Management) 10,0 | 0,2 Audas Piscator ** Atlas Asset Management__ | 79 | 0 |-1305
Erste Liquidity RON (fost Erste Money Market RON) [ERSTE Asset Management | 242 9 3 2 2’ 33 0’7 Raiffeisen Moderat EURO PREMIUM ** Raiffeisen Asset Management| 0,9 | 0 OTP Euro Premium Return ** OTP Asset Management 59 | 0 [-1622
ESPA Bond Danubia * ERSTE Sparinvest GmbH 0 4 0 3 9 4,8 Raiffeisen Moderat RON FWR A Raiffeisen Asset Management| 6,9 | 0,2 OTP Premium Return OTP Asset Management 144 | -01 | -488 | 55
ESPA Bond Dollar * ERSTE Sparinvest GmbH 0'3 0 : 6,1 Raiffeisen Moderat RON FWR D Raiffeisen Asset Management| 10,9 | 0 Raiffeisen Benefit Raiffeisen Asset Management| 1149 | -1,7 | -3,02 | 6,2
£SPA BOND DOLLAR-CORPORATE * ERSTE Sparinvest GmbH (') 0 6,3 Raiffeisen Moderat RON PREMIUM Raiffeisen Asset Management| 0,7 | 0 Raiffeisen Benefit Euro ** Raiffeisen Asset Management| 820 | 1.4 | 578
ESPA BOND EMERGING MARKETS CORPORATE * | ERSTE Sparinvest GmbH 02 | o |-182] 44 STAR Next FONDSI;AR'; *);SE;M;;'Q;";;“ 105 | 0 |-1268] 147 YOU INVEST Active EUR ** ERSTE Asset Management | 32,0 | 0,2 | -5,07
ESPA BOND EMERGING-MARKETS * ERSTE Sparinvest GmbH 03 | 0 |-415] 62 — AL YOU INVEST Active RON ERSTE Asset Management | 24,7 | 03 | -2,90
ESPA BOND EURO CORPORATE * ERSTE Sparinvest GmbH 0 0 | 109 45 ﬁmve:I:an:;c" — : Swiss Capital Asset management| 15,7 | 0 |-22,00| 32,3 YOU INVEST Balanced EUR ** ERSTE Asset Management | 76,4 | -0,4 | -4,41
ESPA BOND EUROPE-HIGH YIELD * ERSTE Sparinvest Gbl 0 | o |33 34 AmundiFunds E(—]uirtr;eigmg urope an AmundiLwembourgSA. | 62 | o | 9,67 | 20 zgﬂ ::zig Sa:;:in;;(; RON EEE ﬁsset xanagemen: 191 | 0,1 | 1,61
ESPA BOND EURO-RENT ERSTE Spar!nvest GmbH 0 0 114 | 69 Amundi Funds Il - Emerging Markets Equity *  |Amundi Luxembourg S.A. 3,2 0 |[-26,17| 23,4 YOUINVEST Sol:d RON ERSTE Azz:t Ma:ag::::t 1511 01 | -343
ESPA BOND INFLATION LINKED ERSTE Spar!nvest GmbH 0,4 0 20,63 | 43 Amundi Funds - Euroland Equity * Amundi Luxembourg SA. 8. 0 |1255] 202 0l AiTE FONDUE;';Q 206 | -0,1 | -0,53
ESPA BOND USA HIGH YIELD ERSTE Sparinvest GmbH 0 0 |-147 | 45 Amundi Funds I - European Equity Amundi Luxemboura SA _
ESPA BOND USA-CORPORATE * ERSTE Sparinvest GmbH 0 | o 107 63 Target Income * g>A | 1411 01 |95 | 160 BT Euro FIX BT Asset Management 133,1] 58 | 039
Espa Portfolio Bond Europe * ERSTE Sparinvest GmbH 05| 0 78 Amundi Funds Il - European Potential * Amundi Luxembourg SA. | 12,7 | -0,1 [-13,59| 22,9 BT EURO Obligatiuni ** BT Asset Management 807,9 | -29.7 | -0,10
ESPA RESERVE CORPORATE * ERSTE Sparinvest GmbH 0 | 0o |-219] 1,0 Amundi Funds Il - Global Ecology * AmundiLuxembourgSA. | 14 | 0 |-534 | 16,5 BTFIX BT Asset Management 1501 7,3 | 234 | 03
ESPA RESERVE DOLLAR * ERSTE Sparinvest GmbH 0 | o |-100] 05 Amundi Funds Il - Global Equity Target Income * | Amundi Luxembourg SA. | 10,2 | -0,1 | -2,05 | 14,5 BT Obligatiuni BT Asset Management 1750,2 -34,7 | 2,44 | 05
ESPA RESERVE EURO * ERSTE Sparinvest GmbH 0 | o |-160] 03 Amundi Funds Il - Pioneer Global Select * Amundi LuxembourgSA. | 54 | 0 | -7,57 ] 19,1 Monolith ** Atlas Asset Management 46 | 0 | -060
NN (L) Emerging Markets Debt HC * NN Investment PartnersB.V. | 51 | -03 | -546 | 6,6 Onllungi Funds Il - Pioneer North American Basic Amundi Luxembourg S.A 35 o |47 | 35 OTP Comodi.sRO OTP Asset Management 1036 2,7 | 270 | 04
NN (L) Euro Credit * NN Investment PartnersBY. | 23 | 0 | -0,60 | 45 e : Piscator Equity Plus Atlas Asset Management | 19,5 | 0 |-12,36] 163
NN (L) Euro Fixed Income * NN Investment Partners B.V. | 40,7 | -1,5 | 038 | 7,8 é:g“,’vqﬂ'f unds I - Pioneer U, Fundamental |y i uxembourg SA. | 12,8 | 0 | 728 | 169 Raiffeisen Dolar Plus (USD) ** Eﬂaan;f:;s:; é\rs]iet a6 | 261 | 174 | 26
—
NN (L) Global H.Igh Yield - NN Investment Partners BY. | 0,5 0 288 | 39 Amundi Funds Il - Pioneer U.S. Research * Amundi Luxembourg S.A. 67 | -0,1 ] 058 | 20,4 Raiffeisen EURO ** Raiffeisen Asset
NN (L) International Romanian Bond NN Investment Partners CR,, {1480,2| 2,3 | 1,51 | 3,0 Amundi Funds lI- Top European Players * Amundi Luxembourg S.A 55 o 11331 186 aiffeisen Management 1865,2| -62,3 | -0,44 | 3,4
i * L L L . . . . .
NN (L) US Fixed I::iome NN Investment PartnersBV. | 13,1 | -04 | -0,31 | 7,1 Amundi Funds Il - U.S. Pioneer Fund * Amundi Luxembourg S.A. 9 01 | 531 ] 17,9 Raiffeisen Ron Flexi Raiffeisen Asset Management| 527,8 | 1,8 | 2,29 | 1,5
O1P Dollar Bond** OTP Asset Management 34 1031062 04 BRD Actiuni Clasa A BRD Asset Management 27,1 | 0,2 |-1033] 18,1 Raiffeisen Ron Plus (A) Raiffeisen Asset Management| 2150,9| -50,4 | 2,40 | 2,0
OTP EURO Bond OTP Asset Management 15491 -25 | -085] 09 BRD Actiuni Clasa E ** BRD Asset Management 26,6 | 07 |-11,84 Raiffeisen Ron Plus (D) Raiffeisen Asset Management| 26,1 | -1,4 | 1,29 | 2,0
o Oblfgat!un! -Gasal OTP Aset Management 319 | 0 07 BRD Index Europa Regional BRD Asset Management 88 | 0 |-8741 165 Raiffeisen-Nachhaltigkeit-Mix (R) - (T) * 'I\}Aaiffeisen Ca{) ;t\al 02| 0 | 075
0TP 'Obhg?nu'm —'(Iasa R 0TP .ASSEt Management 1265 -2,9 | 1,9 | 07 BT Index Austria ATX ** BT Asset Management 197 | 01 | 1481 é:fa.gemen / u.
Patria Obligatiuni Patria Asset Management SA| 64,4 | -1 1,65 | 31 BT Maxim BT Asset Management 26 0 11373] 203 Raiffeisen-Nachhaltigkeit-Mix (R) - (VTA) * '%‘a;ngg;l:‘l gzgﬂl 0 0 0,84
o Raiffeisen Capital - - - :
Raiffeisen EuroPlus - Rent * Management Au, 0| o0 Certinvest BET Fl Index CERTINVEST 20| 0 [194] 207 | [Tre007 ERSTE Sparinvest Gmbi o | o |2
[ : Certinvest BET Index CERTINVEST 1,2 | 02 |-11,07| 246
o Raiffeisen Capital , : / i % — . - - ) A
Raiffeisen Global - Rent * - Fonduri straine, activele si subscrierile prezentate in lei, preformanta calculata in moneda fondului, euro sau dolarul
Management Au. 02 ] 0 |58 Certinvest XT Index CERTINVEST 07 | 0 |-1328] 234 american, dupa caz; ** La fonduri denominate in euro, activele si subscrierile sunt prezentate in echivalent lei, performanta
Raiffeisen Mehrwert 2020 * fR\llaaiﬁ:isspn g:{)ﬁzl 3 0 |08 ERSTE Equity Romania ERSTE Asset Management | 111,8 | 0,1 |-14,14| 20,6 in euro; *** La fonduri denominate in USD, activele si subscrierile sunt prezentate in echivalent lei, performanta in USD;
: g — ESPA BEST OF AMERICA * ERSTE Sparinvest GmbH 1,2 0 -0,5
Raiffeisen-Mehrwert 2020 (R) * mﬁjggr‘]gz{’ﬂ' o5 | o |- ESPA BEST OF EUROPE * ERSTE Sparinvest GmbH 06 | 0 |-1247 F d oI a ho n d
— ERSTE Sparinvest Gmbi o Tesa [ 73 ESPA STOCK BIOTEC * ERSTE Sparinvest GmbH 04 | 0 on url e |nc |Se van ute
) s " -
T1852% ERSTE Sparinvest GmbH 0 0 |36 73 ESPA STOCK COMMODITIES ERSTE Sparinvest GmbH 0 0 A A e ™
FONDURI MULTI-ACTIVE ESPA Stock Europe - Emerging * ERSTE Sparinvest GmbH 0,2 0 |-621 In omanla In una
DEFENSIVE ESPA Stock Global - Emerging * ERSTE Sparinvest GmbH 0,1 0 |[-11,45
Amundi Funds 11 - Global Multi-Asset Target ESPAStock Global ERSTE SparinvestGmbH | 28 | 0 | -5,62 I AN u ARIE 201 9 **
Income * Amundi Luxembourg SA. | 10,0 | 0 | 281 | 108 | [ESPASTOCKJAPAN * ERSTE Sparinvest GmbH 0 | 0 |-104
BT Clasic BT Asset Management 183,2 | -11,4 | -1,52 | 42 | |ESPASTOCKTECHNO™ ERSTE Sparinvest GmbH 17 0 [I——
BT Euro Clasic ** BT Asset Management 946 | 46 | -2,03 ETF -BET Tradeville Vanguard Asset management| 44 | 03 |-10,91) 26,1 Denumire fond Societatea de administrare A?tl::le II; f)t < S;;:;;’:::;'I::)e ultimile 12
FDI FIX INVEST SAI Broker S.A. 27 0 2,78 NN (L) Asia ex Japan High Dividend * NN Investment PartnersB.V. | 1,9 0 |-7,13] 201 . . Tuni %
NN (L) International ING Conservator EUR** NN Investment PartnersB.V. | 17,0 | -0,5 | -1,51 | 4,1 NN (L) Emerging Europe Equity * NN Investment PartnersBY. | 19 | -03 | -2,88 | 214 FONDURI DE ACTIUNI
NN (L) International ING Conservator RON * NN Investment PartnersB. | 30,1 | -1,7 | 1,51 | 4.1 NN (L) Emerging Markets High Dividend * NN Investment PartnersB.V. | 2,7 | -1,1 | 5,23 | 18,4 FOA. SAFI Invest 5,9 0 -41,83
Patria Global Patria Asset ManagementSA| 93 | 0 | -261| 88 NN (L) Euro High Dividend * NN Investment PartnersBV. | 17,2 | 0 |-11,87] 19,3 FII BET-FIINDEX INVEST _|SAI Broker S.A. 7,6 0 -23,12
STAR Focus STAR Asset Management 53 | 0 |-828] 80 NN (L) European Real Estate * NN Investment PartnersBV. | 49 | -0.4 | 2,88 | 20,2 Fondul Proprietatea Franklin Templeton Int. sa.r.l 9884,8 8,88
ECHILIBRATE NN (L) European Sustainable Equity * NN Investment PartnersBV. | 39 | -0,1 | -9,80 | 18,1 SIF Banat-Crisana 21237 -17,95
Amundi Integro AmundiAsset ManagementSAL] 192 | 0 |-11.82] 114 NN (L) Global Equity Opportunities * NN Investment Partners B. | 32,8 | -0,7 | -5,15 | 17,4 z:i mm‘[’;a G Eﬁg 1 ;5;
Certinvest Dinamic CERTINVEST 14| 02 |95 11,5 NN (L) Global High Dividend * NN Investment PartnersB.V. | 85 | -0,2 | -3,45 | 15,8 SF Oltenia 1754’ 0 - 3 '00
Certinvest Prudent CERTINVEST 26 0 |-625] 65 NN (L) Global Sustainable Equity * NN Investment PartnersB.V. | 95 | -0,2 | -0,23 | 18,6 (T —— v 9 :5,63
ERSTE Balanced RON ERSTE Asset Management | 2235 | -42 | 7,51 | 13,1 | | NN(L) Greater China Equity * NN Investment PartnersB. | 68 | 0.1 |-1283 ] 226 | foemergent STK FINANCIAL SAIS.A. 593 0 3471
Fortuna Gold SAlBroker SA. 0,6 0 1,38 NN (L) International Romanian Equity NN Investment Partners CR., | 690,2 | -0,5 |-10,25| 19,3 FONDURI MULTI-A CT",/E -
NN (L) International ING Moderat EUR ** NN Investment PartnersB. | 494 | -1 | 3,16 | 34 NN (L) Latin America Equity * NN Investment PartnersBY. | 1,9 | -1,1 | -6,65 | 39,5 DCP Investiti Atlas Asset Management 671 0 1799
NN (L) International ING Moderat RON * NN Investment Partners B.V. 85,8 | -2,2 | -0,20 34 NN (L) Materials * NN Investment Partners B.V. 3,1 0,1 [-2054| 244 Fll Mi(he|ange|o Atlas Asset Management 4,5 0
NN (L) Patrimonial Balanced * NN Investment PartnersB.V. | 31,5 | -0,5 | -2,13 | 8,9 NN (L) Prestige & Luxe * NN Investment PartnersBV. | 86 | 04 | -0,54 | 203 FONDURI CU RANDAMENT ABSOLUT (ABSOLUTE RETURN)
Omninvest SIRA 1,1 0 | -164| 107 NN (L) US Enhanced Core Concentrated Equity * [NN Investment PartnersB.V. | 83 0 |-3941 181 Herald (euro) * Atlas Asset Management 58 0 RIRE!
Patria Stock Patria Asset Management SA| 78 | o |-11,83] 15,8 NN (L) US High Dividend * NN Investment PartnersBV. | 12,4 | 04 | -532 | 18,0 Hermes RON Atlas Asset Management 20,4 0 23,28
Transilvania GLOBINVEST 29| 0 [-1065] 150 OTP Avantis QTP Asset Management 281 | -01 [-12,63] 185 ALTE FONDURI
AGRESIVE QTP Expert OTP Asset Management 189 0 [-11,77] 178 Global Investing (euro) * [Vanguard Asset management | 1.3 0 1448
BT Index Romania ROTX BT Asset Management 61,4 | 03 |-7,92] 209 PBMP EQUITY RESEARCH * ERSTE Sparinvest GmbH 1 0 | -445 Nota:
N - N i S ifeni _ * Fonduri denominate; active si subscrieri prezentate in lei, randament in moneda fondului.
Fondul Deschis de Investitii TehnoGlobinvest | GLOBINVEST 7.8 0 [-1080] 17,5 Raiffeisen Actiuni Raiffeisen Asset Management| 25,9 | 1,1 |-12,12] 194 ** exclusiv fonduri inchise de investitii care atrag resurse in mod privat

CALCULUL ACTIVELOR NETE ALE SIF S1 FP - IANUARIE 2019

Valori exprimate in lei (RON

Valori exprimate in lei (RON
SIF
Banat-Crisana

SIF
Banat-Crisana

Fondul
Proprietatea

Fondul

Sl Proprietatea

SIF Moldova  SIF Transilvania SIF Muntenia Indicatori SIF Moldova  SIF Transilvania SIF Muntenia SIF Oltenia

Indicatori

1. Active imobilizate, din care: 796.560.540 | 433.552.329 | 174.722.078 | 454.225.322 | 206.952.555 |7.026.389.986 | |6.2. Sume datorate institutiilor de credit; leasing 0 0 0 0 0 0
1.1. Imobilizari necorporale 11.669 34.465 84.893 616.284 2.417 322.745 6.3.Avansuri incasate in contul dlientilor 0 0 69.016 0 0 0
1.2. Imobilizari corporale 23.229.109 11.928.703 13.190.519 98.783 12.472.693 0 6.4 Datorii comerciale 87.415 958.098 31.792 1.790.804 86.333.205 15.878.120
1.3. Imobilizari financiare, din care: 773.319.762 421.589.161 161.446.666 453.510.255 194.477.445 7.026.067.241 6.5 Efecte de comert de platit 0 0 0 0 0 0
1.3.1. Actiuni cotate 182.670.290 17.665.125 55.379.437 115.535.890 33.567.289 11.493.897 6.6 Sume datorate soc. din cadrul grupului 0 1.380.000 0 0 0 0
1.3.2. Actiuni necotate 207.566.874 | 211.604.860 73.082.275 193.793.417 160.867.253 | 7.014.573.344 6.7 Sume datorate privind interese de participare 0 9.320.000 0 0 0 0
1.3.3. Titluri de stat 0 0 0 0 0 0 6.8 Alte datorii din care: 129.310.230 84.623.188 65.052.674 86.261.191 140.594.486 23.108.425
1.3.4. Certificate de depozit 0 0 0 0 0 0 6.8.1 Dividende de platit 0 34.664.653 36.189.234 66.550.565 42.407.830 0
1.3.5. Depozite bancare 0 0 4211 0 0 0 6.8.2 Impozit pe venit amanat 117.136.674 0 0 0 0 0
1.3.6 Obligatiuni municipale 0 95.081 0 0 0 0 6.9. Sume de plata intr-o perioada mai mare de 1an 0 0 0 0 55.656.668 0
1.3.7 Obligatiuni corporative 114.478.914 7.650.966 10.135.672 6.611.439 0 0 7. Provizioane pt. riscuri si cheltuieli 0 17.401.458 0 0 5.798.099 856.247
1.3.8.Val. Mobiliare nou emise 0 0 0 0 0 0 8. Venituri inregistrate in avans, din care: 13.197 6.376 0 0 25.364 0
1.3.9 Titluri de participare OPCVM ;AOPC 268.603.684 184.463.670 22.825.571 137.557.535 0 0 8.1 Subventii pt. Investitii 0 0 0 0 25.364 0
1.3.10 Alte imobilizari financiare 0 109.459 19.500 11.974 42.903 0 8.2 Venituri inregistrate in avans 13.197 6.376 0 0 0 0
2. Active circulante, din care: 1.339.217.497 | 1.325.543.932 | 826.076.623 | 844.998.370 | 1.773.956.816 | 2.898.105.919 9. Capital propriu din care: 2.286.076.695 | 1.626.677.504 | 935.894.375 | 1.192.582.542 | 1.692.565.320 | 9.884.786.385
2.1. Stocuri 2.239 6.770 66.182 14.573 11.016 0 9.1 Capital social 51.746.072 101.317.918 218.428.666 80.703.652 58.016.571 4.733.020.898
2.2. Creante 158.583 4.719.892 8.694.942 9.257.606 15.780.970 68.068.344 9.2 Prime legate de capital 0 0 0 0 0 0
2.3. Disponibilitati 36.756.103 -1.283.812 5.799.682 1.739.265 352.612.078 19.206.356 9.3 Diferente din reevaluare 105.016 9.713.543 11.136.860 0 9.304.112 -3.774
2.4. Investitii financiare pe termen scurt, din care: 1.261.231.476 | 1.255.401.450 824.144.184 800.748.037 1.404.619.465 | 2.363.881.185 9.4 Rezerve 2.891.313.689 762.052.642 517.985.668 687.781.494 711.449.657 | -1.143.727.304
2.4.1. Actiuni cotate 1.150.239.738 | 1.171.931.376 776.565.011 694.067.618 1.401.954.829 | 2.363.881.185 9.5 Rezultatul reportat 627.094.236 379.005.971 90.078.961 470.867.207 649.895.654 6.212.247.115
2.4.2. Actiuni necotate 0 0 0 0 0 0 9.6 Rezultatul exercitiului -728.265 -3.615.249 -12.508.692 -22.893 6.549.919 83.249.449
2.4.3.0bligatiuni municipale 0 0 0 0 0 0 9.7 Repartizarea profitului 0 0 3.550.243 0 0 0
2.4.4.0bligatiuni corporative 5.006.000 0 0 83.928.501 0 0 9.8 Actiuni proprii -224.045 28.491.201 4.818.103 0 0 0
2.4.5.Titluri de participare OPCVM ;AOPC 105.985.738 83.470.073 47.579.173 22.751.919 2.664.636 0 9.9. Elemente asimilate capitalului 645.164.114 | 425.405.435 | 119.141.258 | 803.294.017 0 0
2.4.6 Dividende sau alte drepturi de incasat 0 0 0 0 0 0 9.10. Alte elemente de capitaluri proprii 611.681.815 404.497.947 0 -46.746.918 257.349.407 0
2.5.Valori mobiliare nou emise 0 0 0 0 0 0 9.11. Rezultat reportat adoptat prima data IAS 29 -2.540.075.937 | 423.209.502 0 -803.294.017 0 0
2.6 Titluri de stat 0 0 0 0 0 317.005.626 10. Total Pasiv 2.415.487.537 | 1.740.366.624 | 1.001.047.857 | 1.280.634.537 | 1.980.973.142 | 9.924.629.177
2.7 Depoxzite bancare 41.058.420 65.523.372 19.074.816 30.709.363 933.287 129.944.407 11. Activul net 2.123.701.014 | 1.663.010.526 | 935.894.375 | 1.211.236.105 | 1.754.020.087 | 9.884.786.385
2.8 Certificate de depozit 0 0 0 0 0 0 12. Numar actiuni emise 517.371.068 | 991.113.939 |2.162.443.797 | 807.036.515 | 580.165.714 | 7.218.908.005
2.9 Alte active circulante 10.676 1.176.260 -31.703.183 2.529.526 0 0 13. Valoare unitara a activului net 4,1048 1,6779 0,4328 1,5008 3,0233 1,3693
3. Instrumente financiare derivate/structurate 0 0 0 0 0 0 14. Numar societati com. din portofoliu 130 63 100 140 49 35
4. Cheltuieli inregistrate in avans 197.145 201.927 249.156 64.408 63.771 133.272 14.1 Soc.admise la tranzactionare/piata reglemntata 20 14 27 22 19 4
5. Total activ 2.135.975.182 | 1.759.298.188 | 1.001.047.857 | 1.299.288.100 | 1.980.973.142 | 9.924.629.177 14.2 Soc.admise la tranzactionare/sistem alternativ 27 18 31 36 13 4
6. Total datorii 129.397.645 | 96.281.286 | 65.153.482 88.051.995 | 282.584.359 | 38.986.546 14.3 Societati neadmise |a tranzactionare 83 31 4 82 17 27
6.1 Imprumuturi din emisiunea de obligatiuni 0 0 0 0 0 0 15. Soc. cu situatii financiare lipsa 0 1 0 13 0 0




