Activele nete ale fondurilor deschise
locale au crescut, in luna 1unie, cu 2,1%

fonduri deschise locale

B cele mai performante 5 fonduri in ultimele 12 luni au inregistrat randamente anuale nete intre 13,7% si 18,5%; pe un orizont de 36 de luni,
cele mai performante 5 fonduri au avut randamente cuprinse intre 55,7% si 68,4% , obtinute de-a lungul ultimilor 3 ani de zile (fatd de luna iunie
2016).

B activele neteale celor 81 de fonduri deschise locale au crescut in luna iunie cu 2,1%, pand la 22,4 mId RON (4,7 mId €), in vreme ce crestereain
anul curent a ajuns la 4%.

Cota de piata fonduri deschise de investitii

Cota de piatd globala fonduri
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W fondurile deschise locale au beneficiat in luna iunie de intrdri nete de 229 mil RON (48,4 mil €), fiind vizate fondurile de obligatiuni si instru- 38.3% 48.4% PR p— 0.7% —%\

mente cu venit fix (240,6 mil RON), cele diversificate (10,5 mil RON) si cele reunite sub categoria "alte fonduri" (9,5 mil RON), in vreme ce fonduri- B fonduri m—

le de actiuni (-18,7 mil RON), cele cu capital garantat (-8,7 mil RON) si cele de randament absolut (-4,5 mil RON) au inregistrat iesiri nete. - u', R ~3.5%
I fonduri cu randament absolut

fonduri deschise straine distribuite in RO alte fonduri - locale 48.4%

B activele nete exprimate in lei ale celor 92 de fonduri deschise strdine distribuite in Romania au crescut in luna iunie cu 1,8% comparativ cu 2.2%

luna precedenta, pand la 0,78 mid RON (0,17 mld €). 1.4% 6 7{% )

W fondurile deschise strdine distribuite in Romania, avdnd o pondere de 3,4% in totalul activelor fondurilor deschise de investitii, au inregistrat
in luna raportatd iesiri nete de 6,1 mil RON (1,3 mil €).
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fonduri inchise locale total

B activele nete ale celor 30 de fonduri inchise (inclusiv SIF-uri si FP) au crescut cu 0,7%in luna iunie, pand la 21,2 mld RON (4,5 mld €); fondurile

inchise locale au avut iesiri nete in luna raportatd de 0,4 mil RON (0,08 mil €). 2L
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el e clor 203 fondurideschise s inchise locale s st  lanafunie cu 4% oans 1 nivelul de 4.4 mid RON (9.4 Fondul Proprietatea 10,734.7 10,734.7 24.4%
a(tIYE e n.eteAa e celor203 fonduri desc| ISAE stincnise, oca. E§I sfrfilne,au (I’ES(Ut”In una |u.n|e al, A;,'pana a nlve.u e44,4m (9, ERSTE Asset Management 6,3190 28.2% 153.8 6,4728 14.7%
mld €), inregistrand o crestere de 6,1% de la inceputul anului; intrdrile nete ale lunii au totalizat 222,2 mil RON (47 mil EUR). o
Raiffeisen Asset Management 58674  26.2% 88.8 5,956.2 13.5%
T0P 5 perf t3 la 12 luni fonduri deschise locale® Ti fond Htimel BT Asset Management 34274 153% 276.5 3,703.9 8.4%
performantafa 12 luni foncuri ceschise focae ipion “1 2':::: BRD Asset Management 35425 15.8% 3,542.5 8.1%
SIF Banat-Crisana 2,502.1 2,502.1 5.7%
. } . . 0
ETF -BET Tradeville (administrat de Vanguard Asset Management) actiuni 18,5% NN Investment Partners** 22762 10.1% 22762 5.29
Certinvest BET Index (administrat de CERTINVEST) actiuni 17,3% SIF Oltenia 2,091.0 2,091.0 4.8%
BT Index Romania ROTX (administrat de BT Asset Management) multi-active agresiv 16,8% SIF Moldova 2,0104 2,010.4 4.6%
i 0, 0
Omninvest (administrat de SIRA) multi-active echilibrat 15,2% SAI Muntenia Invest 14 001% 14355 1436.9 3.3%
Certinvest XT Index (administrat de CERTINVEST) actiuni 13,7% SIF Transilvania 10920 10920 2.5%
inv X ini iuni ,
’ ’ OTP Asset Management 5709 2.5% 5709 13%
* Randament net de comisioane Certinvest 36 0.1% 1474 63.9 2449 0.6%
Atlas Asset Management 35.9 0.2% 205.7 241.6 0.5%
TOP 5 performanta la 36 de luni fonduri deschise locale* Tip fond ultimele Swiss Capital Asset Management 17.8 0.1% 209.1 226.9 0.5%
36 luni Amundi Asset Management 1985  0.9% 198.5 0.5%
BT Index Romania ROTX (administrat de BT Asset Management) multi-active agresiv 68,4% Globinvest 51.7 0.2% 138.2 189.9 0.4%
ETF -BET Tradeville (administrat de Vanguard Asset Management) actiuni 65,3% SAl Broker 15.4 0.1% 162.9 1783 0.4%
. . - STAR Asset Management 17.6 0.1% 90.3 107.9 0.2%
Certinvest BET FI Index (administrat de CERTINVEST) actiuni 59,0% J . -
SIRA 13 0.01% 66.5 67.8 0.2%
. - -~ )
Certinvest BET Index (administrat de CERTINVEST) actiuni 56,9% STK Financial 0.7 0% 597 60.4 0.1%
OTP Expert (administrat de OTP Asset Management) actiuni 55,7% Patria Asset Management 53.3 0.2% 53.3 0.1%
* Randament pe intreaga perioadd, net de comisioane Vanguard Asset Management 6.3 0.03% 1.2 7.5 0.02%
SAFI Invest 59 59 0.01%
0, 0,
fonduri locale dinamicé subscrieri & nr. nr. subscrieri nete (mRON) active nete (mRON) fotal (mRQN) » _ o 22’437. .100 % 19,866 1,363 307 4,973 100%
active Fonduri _Investitori ijun. mai YD %MoM ** fonduri strdine (doud avdnd exclusiv investitori locali)
obligatiuni & instrumente cu venit fix 14 146,852 240.6 110.8 301.3 11,101 3.2% 6.3%
multi-active z 61,79 105 84 150 1,038 3.8% 7.3% A.AF reprezintd Asociatia Administra- expres nominalizate in regulamentele si  pozitive independent de evolutiile pietei;
adiuni 15 1,976 187 15.6 329 1304 2% 13.0% torilor de Fonduri si este organizatia profe- 016 emise de A.S.F. (care este autorita- ® de actiuni: investesc mz"m'mum '85 %
apiial et t/pio sfat 2 B2 <& <l et Bl GG el sionald neguvernamentalda operatorilordin o5 e reglementar‘e $1 supraveghere) si  din active in acti%mi (OUG 32/2012);
randament absolut " 3,534 -4.5 -22.1 -61.8 484 1.1% -5.9% industria Organismelor de Plasament Co- < ST . ) . .

. opereaza pe principiul diversificarii riscu- Risc (Valoare la Risc prescurtat VaR)
alte fonduri 12 83,854 9.5 14 -182.4 8,196 0.5% 0.5% lectiv din Romania care reuneste 18 societi-  1: si a] administrarii prudentiale: o0 dicA pierd 2 )
total FDI 81 311,437 228.7 102.8 -48.2 22,437 2.1% 4.0% ti de administrare a investitiilor (S.A.L), i blicatia d wp T i . indica plerlerea ma;grynﬁ 1(31e ;arii oA poate
mltiacve 2| d | e [ oo | ah || am | 2| Fondl popriten s Socteade vt LR derdScumpatarecontinud nvegistra valoarea unidi d fond ntrun
act_iuni 10 88,394 0.0 0.0 0.0 19,940 0.6% 8.7% Financiare (SIF) $i 4 banci d’epozitare. 4 at}t (lilrl or zpi‘mclpare emise, adica Pe 20- 1nterAva (§] tlmp Sicuo anum%tavpro al 1 1-
Al 6 70 0.0 0.0 338 38 2.6% 2.0% incepind cu decembric 2007 AAF este atd durata de functionare a respectivului  tate in cor?ditfl nomle'ile d% plata..Po'mmd

) OPCVM; de la practicd internationala acest indicator
alte fonduri 12 320 0.0 0.1 2.8 764 0.2% 7.4% membri a EUROPEAN FUND AND o B . -
total Fll (indlusiv SIF si FP) 30 88,807 04 01 314 21,229 0.7% 8.5% ASSET MANAGEMENT ASSO. Un OP?VM se pane infiinta pe ba;a de este calculz.it. pe un orizont de timp de 1 an
total fonduri m 400,244 228.3 102.9 796 43,666 1.4% 6.1% contract civil sub formd de fond deschis de  cu probabilitatea de 95%. De exemplu:

fonduri straine dinamica subscrieri & active nete (mRON)

subscrieri nete (mRON)

nrfonduri nrinvestitori

CIATION (EFAMA).

O.P.C.VM. sunt Organisme de Plasa-
ment Colectiv in Valori Mobiliare (eng.
UCITS - Undertaking for Collective Inve-

active YID iun. %MoM  %YTD ) forable Seourit
obligatiuni & instrumente cu venit fix 34 na. -23 -2.8 -15.5 142 -0.8% -7.3% tstm tent l,n Tlrags er:lh etveiculntl'esl)tr.espec-
multi-active 10 na. 03 95 229 371 22% 18% 1V ICTInoTogta utiiizata i eglsiatic pen-
o = _35 - By o e - tru fondurile deschise de investitii.
adjiuni na. ’ ' : : 3 : : O.P.C.V.M. sunt fondurile deschise si
randament absolut 2 n.a. 00 06 27 18 -0.6% -18.7% societatile de investitii care indeplinesc
alte fonduri 2 n.a. 0.0 0.0 0 0 0.0% -66.7% urmitoarele conditii:
total FDI ) na. -6.1 16.8 -38.5 783 18% 3.5% @ au ca scop unic efectuarea de investitii
total Fll o o o = = o - S colective plasand resursele banesti atrase
total fonduri 92 n.a. -6.1 16.8 -38.5 783 1.8% 3.5% numai in instrumente financiare care sunt
subscrieri nete pe tipuri de fond (mRON)
FDI monetare FDI obigatiuni si instrumente cu venit fix FDI multi-active
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investitii sau prin act constitutiv si atunci este
societate de investitii; A.O.P.C. sunt "Alte
Organisme de Plasament Colectiv" (FIA) re-
spectiv terminologia utilizata in legislatie
pentru fondurile inchise de investitii.

Spre deosebire de fondurile deschise la
care politicile de investitii si regulile de di-
versificare sunt foarte riguros reglementate
prin regulamentele A.S.F., la fondurile
inchise de investitii aceste doua elemente
sunt mai permisive.

in conformitate cu noul standard al Eu-
ropean Fund and Asset Management Asso-
ciation - EFAMA - unde si AAF este mem-
bra dupa politica de investitii anuntatd prin
prospectul de emisiune al OPCVM acestea
se impart 1n:

® monetare: investesc in instrumente
monetare §i in obligatiuni in conformitate
cu prevederile Ghidul CESR /10-049 (tran-
spus in legislatia nationalda prin Instructiu-
nea CNVM nr:1/2012), aceste fonduri pot fi:

a) fonduri monetare pe termen scurt - se
caracterizeazad prin scadente medii ponde-
rate si durate de viata medii ponderate fo-
arte scurte;

b) fonduri monetare de piatd monetara
- se caracterizeazd prin scadente medii
ponderate si durate de viata medii pondera-
te mai lungi;

® de obligatiuni: investesc minimum
80% din active in instrumente cu venit fix in
conformitate cu OUG 32/2012 §i au expu-
nere zero pe actiuni, fonduri de actiuni si
derivate de actiuni;

® multi - active (multi asset). inves-
tesc intr-un mixt de instrumente in orice
combinatie si durata de detinere care nu se
regaseste in celelalte categorii principale;
aceste fonduri pot fi:

a) defensive - cu expunere de maximum
35% pe instrumente cu venit variabil (con-
Jform OUG 32/2012);

b) echilibrate - cu expunere cuprinsa
intre 35% si 65% pe instrumente cu venit
variabil (OUG 32/2012);

¢) agresive - cu expunere de minimum
65% pe instrumente cu venit variabil
(OUG 32/2012);

d) flexibile - au caracteristic un mixt de
instrumente cu pondere si durata de detine-
re variabile; expunerea pe oricare dintre in-
strumente putdnd varia de la 0% la 100%.

® cu capital garantat/protejat: cu
grad de protectie a capitalului investit; in-
vestitiile se realizeaza conf. prevederilor
oUG 32/2012;

® curand t absolut (ab
turn): au o politica flexibila cu obiectiv
principal de generare a unor randamente

Tt

re-

dacd un fond are un indicator VaR de 10%,
acest lucru inseamna ca la o investitie de
100 RON 1in fondul respectiv exista o pro-
babilitate de 95% ca pierderea pe care in-
vestitorul o poate inregistra intr-un an sa nu
depaseasca 10 RON, altfel spus sa ramana
cu cel putin 90 RON din cei 100 RON

Daca fondul ar avea un VaR de 25%,
atunci existd o probabilitate de 95% ca
pierderea maxima pe care investitorul o po-
ate inregistra intr-un an sa nu depaseasca 25
RON, altfel spus sa ramana cu cel putin 75

Modified duration - pentru un portofo-
liu de instrumente cu venit fix reprezinta
modificarea procentuald aproximativa a
valorii portofoliului ca urmare a modifica-
rii cu 1% a randamentelor tuturor instru-
mentelor cu venit fix care fac parte din
structura acelui portofoliu. Spre exemplu,
in cazul in care un fond are o valoare a indi-
catorului Modified duration de 1, o
crestere a randamentelor de piata cu 0,5%
pentru toate instrumentele din fond ar de-
termina o diminuare a valorii unitatii de
fond de aproximativ 0,5%.

Intre ratele dobanzilor de piata si pretul
instrumentelor cu venit fix existd o relatie
inversd, in sensul ca o crestere a ratelor de
dobéanda conduce la o diminuare a valorii
acestora.

Modificarile ratelor de dobanda se re-
flecta imediat in valoarea unitatii de fond
doar 1n cazul in care titlurile din portfoliu
sunt evaluate prin metoda marcarii la piata
si dacd acestea sunt lichide.

in cazul in care titlurile din portofoliu se
evalueaza folosind metoda amortizarii asa
cum se intdmpla in cazul majoritatii fon-
durilor monetare si de obligatiuni din Ro-
ménia, efectele modificarilor ratelor de
dobanda asupra valorii unitatii de fond se
reflecta doar la momentul vanzarii titluri-
lor, cand se inregistreaza diferenta dintre
pretul folosit in evaluare si cel de piata.

Standardul international adoptat inclu-
siv de catre Asociatia Europeana a Fondu-
rilor si Administratorilor de investitii
(EFAMA) pentru diferentierea fondurilor
monetare de cele de obligatiuni, apeleaza
la acest indicator, respectiv fondurile mo-
netare au un modified duration sub 1, in
vreme ce fondurile de obligatiuni prezinta
un indicator supraunitar.

Pentru mai multe informatii legate de
evolutia fondurilor vizitati www.aaf.ro
sau telefonati la 021-312.97.43.

JAN PRICOP,
DIRECTOR EXECUTIV AAF



FONDURILE DESCHISE VANDUTE iN ROMANIA IN LUNA IUNIE 2019
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FONDURI DE OBLIGATIUNI SI INSTRUMENTE CU VENIT FIX Napoca GLOBINVEST 132 0 | 441 ] 191 QTP Expert OTP Asset Management 23,7 | 06 | 13,02 175
AMUNDI FUNDS EMERGING MARKETS BOND* | Amundi Luxembourg S.A. 6,7 | -0,1 | 12,56 NN (L) International ING Dinamic EUR ** NN Investment PartnersB.V. | 304 | -0,6 | 429 | 23 PBMP EQUITY RESEARCH * ERSTE Sparinvest GmbH 0,2 0
él'J\ARl#(’\élh)llcFYUIg)Dl\lSDEyERGING MARKETS LOCAL Amundi Luxembourg SA 03 0 | 751 NN (L) International ING Dinamic RON * 2,;:;;:7:: PartnersB.V. | 791 | -03 | 8,28 | 23 Raiffeisen Actiuni I;::g:;zz: cAassei:a!:/\anagement 292 | -0,4 | 9,66 | 193
AMUNDIFUNDS EURO AGGREGATE BOND * Amundi Luxembourg 5.A 27 0 12932 Amundi Funds - Pioneer Flexible Opportunities * | Amundi Luxembourg S.A. 6 0 | 051|147 Raifesen Emerging Merkets-Akten 268 Ma:fageme"?Aul- 01 0 | 109 | 206
AMUNDI FUNDS EURO CORPORATE BOND * Amundi Luxembourg S.A. 56 | -04 " o ; ALt * Raiffeisen Capita
AMUNDI FUNDS EURO GOVERNMENTBOND * | AmundiLuxembourgSA. | 2,7 | -0,1 Egg g:zzzz E::Zg z::g ﬁzz:: mz:zg:g::: 42(’)7 142’32 65’716 2(2) Fafeen Emerging Narkets Akten 404 Mﬁ"aQQment _AU~ S
AMUNDI FUNDS EURO STRATEGIC BOND * Amundi LuxembourgSA. | 89 | -0,1 | 1,49 DI PLUS INVEST <Al Muntenia InvestSA 14 . 9,6 s 17 2',9 Raiffeisen Eurasien -Aktien * mﬁ:g:r’;]g:{)ﬂ' 0| o
AMUNDI FUNDS OPTIMAL YIELD * Amundi Luxembourg S.A. 6,7 0 2,34 o -
AMUNDI FUNDS PIONEER STRATEGICINCOME* | Amundi LuembourgSA. | 9.1 | 0 | 895 :LT:?ETQ.TM iﬁ: E:Zt: 22 ; g Zgi g | |feifeisenfuropa- Aien ™ mﬁ:ggggm 02 0 36|55
AMUNDI FUNDS PIONEER US BOND * Amund? Luxembourg S.A. 43 0 9,64 NN (L) First Class Multi Asset * NN Investment Partners B.V. 24 | 01 |-124 | 48 Raiffeisen Osteuropa -Aktien * ﬁ;ﬁ:g:%gﬁ?:&il 01 0 1931 | 239
Amundi Stabilo A.'Rllj.nd' Asset Management 1778] 27 1 075 | 13 OTP Global Mix OTP Asset Management 236 | 03 |-149 | 81 — . Raiffeisen (apital.
BRD Euro Fond BRD Asset Management 16453 1274 ] 208 | 27 OTP Real Estate & Construction OTP Asset Management 72 | 06 0,0 Raiffeisen Russland - Aktien Management Au. 0 0 |2506| 27,5
BRD Obligatiuni BRD Asset Management 693 | 31 | 534 | 29 Raiffeisen Conservator EURO FWR A ** Raiffeisen Asset Management| 538 | 0,5 | 2,54 STK Europe STK FINANCIAL SAI S.A. 0,7 0 |-1871] 241
BRD Simfonia 1 BRD Asset Management 14455] 619 | 531 | 3,0 Raiffeisen Conservator EURO FWR D ** Raiffeisen Asset Management| 18 | -0,1 | -0,03 FONDURI CU CAPITAL GARANTAT / PROTEJAT
BRD USD Fond ** BRD Asset Management 1972 357 | 431 | 28 Raiffeisen Conservator EURO PREMIUM ** Raiffeisen Asset Management| 24 | 03 | 2,5 Raiffeisen Confort Raiffeisen Asset Management| 177 | -7.7 | 036 | 4,28
Certinvest Obligatiuni CERTINVEST B35 | 2 | 351 Raiffeisen Conservator RON FWR A Raiffeisen Asset Management| 36,9 | 0 | 3,85 Raiffeisen Confort Euro ** Raiffeisen Asset Management| 137 | -1 | 0,18
Erste Bond Corporate PLUS ** ERSTE Sparinvest GmbH 02 0 Raiffeisen Conservator RON FWR D Raiffeisen Asset Management| 3,9 0 0,79 FONDURI CURANDAMENT ABSOLUT (ABSOLUTE RETURN)
Erste Bond Flexible Romania EUR ** ERSTE Asset Management | 1154 | 16,5 | 425 | 50 Raiffeisen Conservator RON PREMIUM Raiffeisen Asset Management| 1,5 0 | 381 AMUNDI FUNDS AESOLUTE RETURN Amundi Luxembourg S A 771 0 lasas| a0
ERSTE Bond Flexible RON ERSTE Asset Management | 4197 | 20,8 | 4,97 | 0,6 | | ateisen Moderat EUROFWRA™ Raiffesen Asset Management) 30,7 | -2,2 | 2,97 MULTF STRATEGY ' 1
Ese Liuidty RON fost xste Noney Market o Raiffeisen Moderat EURO FWR D ** Raiffeisen Asset Management| 108 | 0 | -036 Audas Piscator Atlas Asset Management 88 | 0 | 51
RON) sset Management | 302,4 | 12,5 | 3,29 | 13 Raiffeisen Moderat EURO PREMIUM ** Raiffeisen Asset Management| 0,9 0 2,93 ESPA GLOBAL INCOME * ERSTE Sparinvest GmbH 0,2 0
ESPA Bond Danubia * ERSTE Sparinvest GmbH 04 | 0 | 495 | 55 Raiffeisen Moderat RON FWR A Raiffeisen Asset Management| 11 | 0 | 3,56 QTP Euro Premium Return ** OTP Asset Management 54 102 |-857] 0
ESPA BOND DOLLAR * ERSTE Sparinvest GmbH 01 | 01 Raiffeisen Moderat RON FWR D Raiffeisen Asset Management| 10,9 | 0 | -0,55 QTP Premium Return OTP Asset Management 142 | -0 [ 345 | 6,06
ESPA Bond Dollar * ERSTE Sparinvest GmbH 06 | 0 6,1 Raiffeisen Moderat RON PREMIUM Raiffeisen Asset Management| 0,8 | 0 | 3,52 Raiffeisen Benefit Raiffeisen Asset Management| 91,9 | -1,9 | 2,59 | 6,8
ESPA BOND DOLLAR-CORPORATE * ERSTE Sparinvest GmbH 02| 0 6,3 STAR Next STAR Asset Management 19| 0 | 434 | 151 Raiffeisen Benefit Euro ** Raiffeisen Asset Management| 80,7 | -0,2 | -0,79
ESPA BOND EMERGING MARKETS CORPORATE * | ERSTE Sparinvest GmbH 02 | 0 | 168 50 FONDURI DE ACTIUNI YOU INVEST Active EUR ™ ERSTE AssetManagement | 29 | 2 | 187
ESPA BOND EMERGING-MARKETS * ERSTE Sparinvest GmbH 03 | 0 |-335] 66 Active Dinamic Swiss Capital Asset sl o lsos | 31 YOU INVEST Active RON ERSTE Asset Management | 21,7 | -0,6 | 54
ESPA BOND EURO CORPORATE * ERSTE Sparinvest GmbH 0 0 | 809 | 46 management ! ' ’ YOU INVEST Balanced EUR ** ERSTE Asset Management | 67,6 | -1,5 | 17
ESPA BOND EUROPE-HIGH YIELD * ERSTE Sparinvest GmbH 0 | 0 |591 | 34 ?A”SS#E"J;ERNEE,E“E"SSWG FUROPEAND AmundiLocembougSA. | 58 | 25 | 935 | 191 | [{QUINVESTBalanced RON ERSTE Asset Management | 196 | -0,5 | 4,97
ESPA BOND EURO-RENT * ERSTE Sparinvest GmbH 0 | 0 [1536] 7.3 |  [AMUNDIFUNDS EMERGING WORLDEQUITY* | AmundiLuxembourgSA. | 53 | 02 YOUINVEST Sod EUR ERSTE Asset Management {1258 | 1.6 | 1,68
ESPA BOND INFLATION LINKED * ERSTE Sparinvest GmbH 04 | 0 45 AMUNDI FUNDS EUROLAND EQUITY Amundi Loxembourg SA. 9:6 0 2o | 1 YOU INVEST Solid RON ERSTE Asset Management | 19 | -0,1 | 5,04
ESPABOND USA HIGH YIELD ™ ERSTE Sparinvest GmbH 39 | 14 44 | [AMUNDI FUNDS EUROPEAN EQUITY SMALL CAP *| Amundi Luxembourg SA. | 13.2 | 0.2 |-11.16] 207 — ALTE FONDURI
ESPA BOND USA-CORPORATE * ERSTE Sparinvest GmbH 0 | o |2925] 67 ANUNDIFUNDS EUROPEAN EQUTYTARGET |, BT Dolar FIX BT Asset Management 404 | 57
Espa Portfolio Bond Europe * ERSTE Sparinvest GmbH 0,5 0 8,0 INCOME * mundi Luxembourg S.A. 139 -04 | -205| 164 BT Euro FIX ** BT Asset Management 2104 | 244 | 041
ESPA RESERVE CORPORATE * ERSTE Sparinvest GmbH 0 | 0 |775] 10 AMUNDI FUNDS GLOBAL ECOLOGY ESG * Amundi LuxembourgSA. | 18 | 02 | 875 | 16,7 | | BTEURO Obligatiuni™ BT Asset Management 738 | 73 | 1,15
ESPA RESERVE DOLLAR * ERSTE Sparinvest GmbH 01| 0 07 AMUNDI FUNDS GLOBAL EQUITY TARGET INCOME *| Amundi Luxembourg SA. | 10,7 | 03 | 476 | 148 BTFIX BT Asset Management 2074| 9 | 286 | 603
ESPA RESERVE EURO * ERSTE Sparinvest GmbH 0] o 0,2 AMUNDI FUNDS PIONEER GLOBALEQUITY* | AmundiLuxembourgSA. | 45 | 0,1 | -1.9 | 21,0 BT Obligatiuni BT Asset Management 1693,9] 9,9 | 3,01 | 0,52
NN (L) Emerging Markets Debt HC * NN Investment Partners B.V. - AMUNDI FUNDS PIONEER US EQUITY ' Monolith ** Atlas Asset Management 5 0 | 884
N 8 Eo Erejn* NN Investment Partners BV, jg 3 26 Zf; ;j FUNDANENTAL GROWTH® Amundi Luxembourg S.A. | 143 | 0.3 | 1683 | 181 | o comoiRo OTP Asset Management | 109 | -292 | 3,12 | 0558
NN (L) Euro Fixed Income * NN Investment PartnersBV. | 348 | 3 | 496 | 9,1 AMUNDI FUNDS PIONEER US EQUITY RESEARCH * | Amundi Luxembourg S.A. 69 | 06|69 | 218 Piscator Equity Plus Atlas Asset Management 21 0 | 74 [1643
NN (L) Global High Yield * NN Investment Partners B.Y. | 0,6 0 | 247 | 34 CAMLl{J,\IIEQI FUNDS PIONEER US EQUITY RESEARCH Amundi Luxembourg S.A. 64 1 |-032] 260 Raiffeisen Dolar Plus (USD) ** Raiffeisen Asset Management| 526 | 10,8 | 3,88 | 2,68
NN (L) International Romanian Bond NN Investment Partners CR., |1504,7| -1,3 | 519 | 3,2 AMUND! FUNDS TOP EUROPEAN PLAYERS * Amundi Lixembourg S A p o 1] 2 Ra!ffe!sen EURO **. Rafffe{sen Asset Management|1970,7| 16 | 2,49 | 3,21
NN (L) US Fixed Income * NN Investment PartnersB.V. | 128 | 01 | 8383 | 7,4 AMUNDI FUNDS US PIONEER FUND * AmundiLoxembourg SA - o Ts51] 190 Ra!ffe!sen Ron Flexi Ra!ffe!sen Asset Management| 521,9 | -4,4 | 3,45 | 1,94
OTP Dollar Bond ** OTP Asset Management 35,1 0 399 | 1.9 BRD Actumi Closa A BRD Aset Management 31',4 03 12:49 18:4 Ra!ffefsen Ron Plus (A) Rafffe!sen Asset Management|2123,1| -6,7 | 4,12 | 2,31
OTP EURO Bond ** OTP Asset Management 152,6 | 45 | 3,06 | 31 BRD Actioni lzsa E ™ BRD Asset Management s | 39 [1074 Raiffeisen Ron Plus (D) Ra!ffe{sen Asse.t Management| 282 | 1,2 | 0,87 | 2,31
OTP Obligatiuni- Clasa | OTP Asset Management 3431 0 25 BRD Index Europa Regional BRD Asset Management 8,,3 08 12:25 16,0 Raiffeisen-Nachhaltigkeit-Mix (R) - T) * RMaalﬁaegeerng:?ﬁzl 0.1 0 633
OTP.Ob“gétluT" —'Clasa R ore ASSEt Management 13491 47 | 545 | 25 BT Index Austria ATX ** BT Asset Management 53,1 06 | -6,68 e N M Raiffeisen Capital
Patria Obligatiuni Patria Asset Management SA| 37,4 | -2,9 | 1,65 | 3.4 BT Maxim BT Asset Management w7.2] 7 |98 | 712 Raiffeisen-Nachhaltigkeit-Mix (R) - (VTA) Management Au. 0 0 | 643
Raiffeisen EuroPlus - Rent * ﬁ;ﬁ:gg&gz?:ﬂl 0 0 Certinvest BET Fl Index CERTINVEST 24 0 | 795 | 20,0 * Fonduri stréine, act*ixele s subscrierile prezentate in lei, preformanta calculata in moneda fondului, euro sau dolarul
A wimoi | 0| o | o e Gt 21 [ us mat s | e L ™
Raiffeisen Mehrwert 2020 * mﬁ:g:%g;?ﬂ 3150 0 | 09 E:;nuﬂggg Markets Enhanced Index Sustainable |y |1 ectment Partners B.. 13 | -06 | 2081 | 342 ~ ~
Raiffeisen-Mehrwert 2020 (R) * mﬁ:gg&gﬁ?ﬂ 0,5 0 0,61 ERSTE Equity Romania ERSTE ASSQF Management 1337 -06 | 938 | 21,0 Fo N D u RI l E I N CH I SE VA N D UTE
ESPA BEST OF AMERICA * ERSTE Sparinvest GmbH 3 0 5,19 ~ ~ ~
FONDURI MULTI - ACTIVE ESPA BEST OF EUROPE* ERSTE SparinvestGmbH_ | 13 | 0| -2,77 I N Ro M AN I A I N I.U N A
DEFENSIVE ESPA BEST OF WORLD * ERSTE SparinvestGmbH | 0,5 | 0
AMUNDIFUNDS GLOBAL MULTASSETTARGET |y ounciLuembourg SA. | 95 | o | 57 | 101 | [ESPASTOCKBIOTEC ERSTE SparinvestGmbH | 13 | 0 Iu N I E 201 9 grxn
BT Clasic BT Asset Management 1703 | 09 | 446 | 45 ESPA STOCK COMMODITIES * ERSTE Sparinvest GmbH 0 0
BT Euro Clasic ** BT Asset Management 897 | 28 | 0,06 ESPA Stock Europe - Emerqing * ERSTE Sparinvest GmbH 0 0,2 r——
FDIFIX INVEST SAI Broker S.A. 28 0 | 406 ESPA Stock Global - Emerging * ERSTE Sparfnvest GmbH 01 0 14035 Denumire fond Societatea de administrare Adi\{e ngte Subscrieri ne?e ultimile 12
NN (L) International ING Conservator EUR ** NN Investment PartnersB.V. | 17,0 | -13 | 2,6 55 ESPA Stock Global * ERSTE Sparinvest GmbH 37 103 |-415 el luni %
NN (L) International ING Conservator RON * NN Investment PartnersB.V. | 354 | 3,1 | 6,53 | 55 ESPA STOCK JAPAN ™ ERSTE Sparinvest GmbH 03 0 26,6 FONDURI DE ACTIUNI
Patria Global Patria Asset Management SA| 7.6 | -02 | 424 | 85 ESPASTOCK TECHNO * ERSTE Sparinvest GmbH 5 103 [49.24 FOA. SAFl Invest 59 0 -27,0
STAR Focus STAR Asset Management 5.8 0 | 279 | 85 ETF -BET Tradeville Vanguard Asset management| 63 | 0,1 | 18,48 | 27,8 FIl BET-FI INQEX INVEST |SAI Br9ker S.A. 9,1 0 49
ECHILIBRATE NN (L) Asia ex Japan High Dividend * NN Investment PartnersB.V. | 25 | -0,6 | 1,97 | 21,1 Fondul Proprletatea Franklin Templeton Int. s.a.r.l. 10734,7 13,7
' AmundiAsset Management NN (L) Emerging Europe Equity * NN Investment PartnersB.Y. | 12 | 0 | 18,94 | 203 SIF Banat-Crisana 2502,1 51
Amundi Integro Al 2071 0 | 224 | 18 NN (L) Emerging Markets High Dividend * NN Investment PartnersB.V. | 33 | -1,1 | 451 | 17,6 SIF Moldova 2010,4 98
Certinvest Dinamic CERTINVEST 121 ] 02 | 195 | 116 |  |[NN(L)EuroHigh Dividend * NN Investment PartnersB. | 191 | 0,7 | 05 | 202 | [SIF Muntenia Sl Muntenia 14369 05
Certinvest Prudent CERTINVEST 271 0 | 195 ] 66 NN (L) European Real Estate * NN Investment PartnersBV. | 59 | -0,1 | -3,55 | 19,6 g:i ?r';en';:; — ?gg;g 196,32
ERSTE Balanced RON ERSTE Asset Management | 2492 | -0,5 | 8,81 | 13,4 NN (L) European Sustainable Equity * NN Investment PartnersB.V. | 47 | -02 | 3,33 | 1838 STK Emergent STKFINANCIAL SATSA. 58 6 0 _26 1
Fortuna Gold SAl Broker S.A. 0,6 0 | 2,58 NN (L) Global Equity Opportunities * NN Investment PartnersB.V. | 314 | 02 | 532 | 17.8 FONDURI MULTI - ACT",/E ‘
NN (L) International ING Moderat EUR ** NN Investment PartnersB.V. | 469 | -1,7 | 345 | 48 NN (L) Global High Dividend * NNInvestment PartnersB.V. | 93 | 01 | 5 | 179 Fll Michelangelo | Atlas Asset Management 53 | 04 | 128
NN (L) International ING Moderat RON * NN Investment PartnersB.V. | 90,2 | 12 | 739 | 438 NN (L) Global Sustainable Equity * NN Investment Partners BV. | 10,1 | 0,1 | 8,11 | 187 FONDURI CU RANDAMENT ABSOLUT (ABSOLUTE RETURN)
NN (L) Patrimonial Balanced * NN Investment PartnersB.V. | 303 | -0,6 | 3,56 | 9,5 NN (L) Greater China Equity * NN Investment PartnersB.V. | 7,5 | 02 | -0,73 | 254 DCP Investitii Atlas Asset Management 76,1 0 6,9
Omninvest SIRA 13 0 [1518] 11,5 NN (L) International Romanian Equity NN Investment Partners CR., | 771,5 | -17,9 | 12,48 | 18,7 Herald (euro) * Atlas Asset Management 64 0 76
Patria Stock Patria Asset Management SA| 84 | 0 | 265 | 152 NN (L) Materials * NN Investment PartnersBV. | 38 | 0 | -6,36 | 25,1 Hermes RON Atlas Asset Management 27 0 28
Transilvania GLOBINVEST 303 | 0,1 | 613 | 145 NN (L) Prestige & Luxe * NN Investment PartnersB.V. | 93 | 0,9 | 0,22 | 23,0 ALTE FONDURI
AGRESIVE NN (L) US Enhanced Core Concentrated Equity* |NN Investment PartnersB.V. | 84 | -04 | 8,54 | 20,1 Global Investing (euro) * |Vanguard Asset management | 1,2 0 -6,5
BT Index Romania ROTX BT Asset Management 768 | 05 | 1675 | 222 NN (L) US High Dividend * NN Investment PartnersB.V. | 12,4 | -0,7 | 6,44 | 19,0 Nota: ) o B - ) )
Fondul Deschis de Investitii TehnoGlobinvest  |GLOBINVEST 82 | 0 | 066 | 190 QTP Avantis OTP Asset Management 309 | -1,7 | 1068 186 | o gggﬂ;‘lga‘:&':i‘;ih?g'&’: frg\igsk)tsl::lli:rgraetzreal;t?;;:?selee:n ’;‘]';‘éam:tt in moneda fondului.




