Activele nete ale fondurilor deschise locale
au crescut cu 1,6%, in luna august

® (Cele mai performante 5 fonduri in ultimele 12 luni au inregistrat randamente anuale nete intre 15,6% si 19,3%

fonduri deschise locale

® cele mai performante 5 fonduri in ultimele 12 luni au inregistrat randamente anuale nete intre 15,6% si 19,3%; pe un orizont de 36 de luni,
cele mai performante 5 fonduri au avut randamente cuprinse intre 47,2% si 57,2%, obtinute de-a lungul ultimilor 3 ani de zile (fatd de luna au-

qust 2016).

@ activele nete ale celor 81 de fonduri deschise locale au crescut in luna august cu 1,6%, pand la 23,4 mld RON (5 mld €), in vreme ce cresterea in

anul curent a ajuns la 8,7%.

® fondurile deschise locale au beneficiat in luna august de intrari nete de 293,4 mil RON (62 mil €), fiind vizate fondurile de obligatiuni si instru-
mente cu venit fix (258,2 mil RON), cele reunite sub categoria "alte fonduri" (36,8 mil RON), cele diversificate (22 mil RON) si cele de actiuni (2,4
mil RON), in vreme ce fondurile cu capital garantat (-12,2 mil RON) si cele de randament absolut (-13,8 mil RON), au inregistrat iesiri nete.

fonduri deschise straine distribuite in RO

@ activele nete exprimate in lei ale celor 96 de fonduri deschise strdine distribuite in Roménia au crescut in luna august cu 3,3% comparativ cu

luna precedenta, pand la 0,86 mld RON (0,18 mld €), cresterea de la inceputul anului fiind de 13,3%.

® fondurile deschise strdine distribuite in Roménia, avénd o pondere de 3,5% in totalul activelor fondurilor deschise de investitii, au inregistrat

in luna raportatd intrari nete de 27,2 mil RON (5,8 mil €).

fonduri inchise locale

@ activele nete ale celor 30 de fonduri inchise (inclusiv SIF-uri si FP) au scazut cu 1,2%in luna august, pand la 21,6 mld RON (4,6 mld €); fonduri-

le inchise locale nu au avut intrdri nete in luna raportatd.

piata totala a fondurilor

@ activele nete ale celor 207 fonduri deschise si inchise, locale si strdine, au crescut in luna august cu 0,3%, pana la nivelul de 45,9 mid RON

(9,7 mld €), inregistrand o crestere de 9,4% de la inceputul anului; intrdrile nete ale lunii au totalizat 321 mil RON (67,8 mil EUR).

TOP 5 performanta la 12 luni fonduri deschise locale*

ETF -BET Tradeville (administrat de Vanguard Asset Management)
Omninvest (administrat de SIRA)

Certinvest BET Index (administrat de CERTINVEST)

BT Index Romania ROTX (administrat de BT Asset Management)
Certinvest XT Index (administrat de CERTINVEST)

* Randament net de comisioane

TOP 5 performanta la 36 de luni fonduri deschise locale*

ETF -BET Tradeville (administrat de Vanguard Asset Management)
BT Index Romania ROTX (administrat de BT Asset Management)
Certinvest BET Fl Index (administrat de CERTINVEST)

Certinvest BET Index (administrat de CERTINVEST)

BRD Actiuni (administrat de BRD Asset Management)

* Randament pe intreaga perioadad, net de comisioane
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fonduri locale dinamica subscrieri & nr. nr.

active Fonduri Investitori b iul.
obligatiuni & instrumente cu venit fix 17 195,852 258.2 275.2
multi-active 27 62,261 22.0 27.apr
actiuni 15 12,461 02.apr 05.sep
capital garantat/protejat 2 3,368 =[227) -4.1
randament absolut 1 3,526 -13.8 -1.1
alte fonduri 9 42,61 36.8 161.2
total FDI 81 320,078 293.4 464.5
multi-active 2 23 0.0 0.0
actiuni 10 88,371 0.0 0.0
randament absolut 6 7 0.2 0.0
alte fonduri 12 317 -0.2 0.3
total Fll (inclusiv SIF si FP) 30 88,782 0.0 0.3
total fonduri 111 408,86 293.4 464.8
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149 -0.1% 15.6%
20,214 -1.3% 10.2%
387 -0.5% -0.7%
797 1.1% 12.1%
21,547 -1.2% 10.1%
44,995 0.2% 9.4%
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Cota de piata fonduri deschise de investitii

Cotade niag:i glohali fonduri
1.9%
0.7% 9.8%

fonduri de obligatiuni

fonduri diversificate 36.4%

fonduri de actiuni
M fonduri cu capital garantat
W fonduri cu randament absolut 47.6%

alte fonduri - locale

3.6%

active in administrarea membrilor

OPCVM

AAF august 2019 (mRON) G portofolii total active total cota piatd
individuale
activenete  cota piata active nete
Fondul Proprietatea 10,715.2 10,715.2 23.6%
ERSTE Asset Management 6,464.6 27.6% 159 6,623.6 14.6%
Raiffeisen Asset Management 6,018.4 25.7% 92.3 6,110.7 13.5%
BRD Asset Management 4,006.2 17.1% 4,006.2 8.8%
BT Asset Management 3,607.1 15.4% 282.1 3,889.2 8.6%
SIF Banat-Crisana 2,585.4 2,585.4 5.7%
NN Investment Partners** 2,323.8 9.9% 23238 5.1%
SIF Oltenia 2,157.9 2,157.9 4.8%
SIF Moldova 2,048.0 2,048.0 4.5%
SAl Muntenia Invest 1.4 0.01% 1,508.3 1,509.7 3.3%
SIF Transilvania 1,125.6 1,125.6 2.5%
OTP Asset Management 594.5 2.5% 594.5 1.3%
Certinvest 33.6 0.1% 155.3 63.4 2523 0.6%
Atlas Asset Management 36.2 0.2% 209.6 245.8 0.5%
Swiss Capital Asset Management 17.7 0.1% 218.6 236.3 0.5%
Globinvest 51.8 0.2% 143.9 195.7 0.4%
Amundi Asset Management 195.4 0.8% 195.4 0.4%
SAI Broker 15.6 0.1% 1714 187.0 0.4%
STAR Asset Management 18.1 0.1% 93.9 112.0 0.2%
SIRA 13 0.01% 65.9 67.2 0.1%
STK Financial 0.7 0.00% 58.6 59.3 0.1%
Patria Asset Management 55.4 0.2% 55.4 0.1%
Vanguard Asset Management 6.8 0.03% 1.2 8.0 0.02%
SAFI Invest 6.1 6.1 0.01%
total (mRON) 23,449 100% 21,547 315 45,310 100%

** fonduri straine (doua avand exclusiv investitori locali)

A.AF reprezinta Asociatia Administra-
torilor de Fonduri si este organizatia profe-
sionald neguvernamentala a operatorilor din
industria Organismelor de Plasament Co-
lectiv din Romania care reuneste 18 societa-
ti de administrare a investitiilor (S.A.L),
Fondul Proprietatea, 5 Societati de Investitii
Financiare (S.L.E.) si 4 banci depozitare.

incepand cu decembrie 2007 AAF este
membrda a EUROPEAN FUND AND
ASSET MANAGEMENT ASSO-
CIATION (EFAMA).

O.P.C.VM. sunt Organisme de Plasa-
ment Colectiv in Valori Mobiliare (eng.
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expres nominalizate in regulamentele si
normele emise de A.S.F. (care este autorita-
tea de reglementare si supraveghere) si
opereaza pe principiul diversificarii riscu-
lui si al administrarii prudentiale;

® au obligatia de rascumpdrare continua
atitlurilor de participare emise, adica pe to-
atd durata de functionare a respectivului
OPCVM;

Un OPCVM se poate infiinta pe baza de
contract civil sub forma de fond deschis de
investitii sau prin act constitutiv si atunci este
societate de investitii; A.O.P.C. sunt "Alte
Organisme de Plasament Colectiv" (FIA) re-
spectiv terminologia utilizata in legislatie
pentru fondurile inchise de investitii.

Spre deosebire de fondurile deschise la
care politicile de investitii i regulile de di-
versificare sunt foarte riguros reglementate
prin regulamentele A.S.F., la fondurile
inchise de investitii aceste doua elemente
sunt mai permisive.

in conformitate cu noul standard al Eu-
ropean Fund and Asset Management Asso-
ciation - EFAMA - unde si AAF este mem-
bra dupa politica de investitii anuntata prin
prospectul de emisiune al OPCVM acestea
se Tmpart 1n:

® monetare: investesc in instrumente
monetare §i in obligatiuni in conformitate
cu prevederile Ghidul CESR /10-049 (tran-
spus in legislatia nationald prin Instructiu-
nea CNVM nr.1/2012); aceste fonduri pot fi:

a) fonduri monetare pe termen scurt - se
caracterizeazd prin scadente medii ponde-
rate si durate de viata medii ponderate fo-
arte scurte;

b) fonduri monetare de piatd monetara
- se caracterizeaza prin scadente medii
ponderate si durate de viata medii pondera-
te mai lungi;

® de obligatiuni: investesc minimum
80% din active in instrumente cu venit fix in
conformitate cu OUG 32/2012 si au expu-
nere zero pe actiuni, fonduri de actiuni gi
derivate de actiuni;

® multi - active (multi asset): inves-
tesc intr-un mixt de instrumente in orice
combinatie si durata de detinere care nu se
regaseste in celelalte categorii principale;
aceste fonduri pot fi:

a) defensive - cu expunere de maximum
35% pe instrumente cu venit variabil (con-
Jform OUG 32/2012);

b) echilibrate - cu expunere cuprinsd
intre 35% si 65% pe instrumente cu venit
variabil (OUG 32/2012);

¢) agresive - cu expunere de minimum
65% pe instrumente cu venit variabil
(OUG 32/2012);

d) flexibile - au caracteristic un mixt de
instrumente cu pondere §i durata de detine-
re variabile; expunerea pe oricare dintre in-
strumente putand varia de la 0% la 100%.

® cu capital garantat/protejat: cu
grad de protectie a capitalului investit; in-
vestitiile se realizeaza conf. prevederilor
oUG 32/2012;

® cu randament absolut (absolute re-
turn): au o politica flexibila cu obiectiv
principal de generare a unor randamente

porzitive independent de evolutiile pietei;
® de actiuni: investesc minimum 85%
din active in actiuni (OUG 32/2012);
Risc (Valoare la Risc prescurtat VaR)
- indica pierderea maxima pe care o poate
inregistra valoarea unitatii de fond intr-un
interval de timp si cu o anumita probabili-
tate in_conditii normale de piatd. Pornind
de la practica internationala acest indicator
este calculat pe un orizont de timp de 1 an
cu probabilitatea de 95%. De exemplu:
daca un fond are un indicator VaR de 10%,
acest lucru inseamna ca la o investitie de
100 RON 1in fondul respectiv exista o pro-
babilitate de 95% ca pierderea pe care in-
vestitorul o poate inregistra intr-un an sa nu
depaseasca 10 RON, altfel spus sa raméana
cu cel putin 90 RON din cei 100 RON

Daci fondul ar avea un VaR de 25%,
atunci exista o probabilitate de 95% ca
pierderea maxima pe care investitorul o po-
ate Inregistra intr-un an sa nu depaseasca 25
RON, altfel spus sa ramana cu cel putin 75

Modified duration - pentru un portofo-
liu de instrumente cu venit fix reprezinta
modificarea procentuald aproximativa a
valorii portofoliului ca urmare a modifica-
rii cu 1% a randamentelor tuturor instru-
mentelor cu venit fix care fac parte din
structura acelui portofoliu. Spre exemplu,
in cazul in care un fond are o valoare a indi-
catorului Modified duration de 1, o
crestere a randamentelor de piata cu 0,5%
pentru toate instrumentele din fond ar de-
termina o diminuare a valorii unitatii de
fond de aproximativ 0,5%.

Intre ratele dobénzilor de piata si pretul
instrumentelor cu venit fix exista o relatie
inversa, in sensul ca o crestere a ratelor de
dobanda conduce la o diminuare a valorii
acestora.

Modificarile ratelor de dobanda se re-
flecta imediat in valoarea unitatii de fond
doar in cazul in care titlurile din portfoliu
sunt evaluate prin metoda marcarii la piata
si daca acestea sunt lichide.

In cazul in care titlurile din portofoliu se
evalueaza folosind metoda amortizarii asa
cum se intdmpla in cazul majoritatii fon-
durilor monetare si de obligatiuni din Ro-
mania, efectele modificarilor ratelor de
dobanda asupra valorii unitatii de fond se
reflecta doar la momentul vanzarii titluri-
lor, cand se inregistreaza diferenta dintre
pretul folosit in evaluare si cel de piata.

Standardul international adoptat inclu-
siv de catre Asociatia Europeana a Fondu-
rilor si Administratorilor de investitii
(EFAMA) pentru diferentierea fondurilor
monetare de cele de obligatiuni, apeleaza
la acest indicator, respectiv fondurile mo-
netare au un modified duration sub 1, in
vreme ce fondurile de obligatiuni prezinta
un indicator supraunitar.

Pentru mai multe informatii legate de
evolutia fondurilor vizitati www.aaf.ro
sau telefonati la 021-312.97.43.

JAN PRICOP,
DIRECTOR EXECUTIV AAF




FONDURILE DESCHISE VANDUTE IN ROMANIA IN LUNA AUGUST 2019
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FONDURI DE OBLIGATIUNI SI INSTRUMENTE CU VENIT FIX Patria Stock Patria Asset Management SA| 8 4 0 [ 458 | 145 NN (L) Prestige & Luxe * NN Investment PartnersB.V. | 8 | -0,1 | -2,37 | 23,0
AMUNDI FUNDS EMERGING MARKETS BOND * | Amundi Luxembourg S.A. 7 0,1 | 16,67 Transilvania GLOBINVEST 307 0 63 | 143 NN (L) US Enhanced Core Concentrated Equity* |NN Investment PartnersB.V. | 87 | 0,1 | -0,17 | 20,2
élfj\/lklg\élh)llcFYU%l)’\lSDEyERGlNG MARKETS LOCAL Amundi Luxembourg SA. 03 o |13 AGRESIVE NN (L) US High Dividend NN Investment PartnersB.V. | 10,6 | -0,4 | -0,87 | 18,8
BT Index Romania ROTX BT Asset Management 794 | 02 | 1737 | 21,6 OTP Avantis OTP Asset Management 31,9 | 02 [ 1235 18,0
AMUNDI FUNDS EURO AGGREGATE BOND™ | Amundi LuxembourgSA. | 28 | 03 | 36,33 Fondul Deschis de Investitii TehnoGlobinvest | GLOBINVEST 79 | 0 | -449 | 189 | [OTPExpert OTP Asset Management 24 | 00 | 129|171
AMUNDI FUNDS EURO CORPORATE BOND * Amundi Luxembourg S.A. 8,2 0 Napoca GLOBINVEST 133 ] 01 | 462 | 185 PBMP EQUITY RESEARCH * ERSTE Sparinvest GmbH 0,3 0 | 364
AMUNDI FUNDS EURO GOVERNMENT BOND* | Amundi LuxembourgS.A. | 37 | 0 NN (L) International ING Dinamic EUR ** NN Investment PartnersB.V. | 346 | 18 | 375 | 2,0 Raiffeisen Actiuni Raiffeisen Asset Management| 314 | -0,1 | 10,91 | 18,9
* i ., . ..
AMLINDIFUNDS EURO STRATEGEBOND Am”"df LuxembourgSA. | 92 | 01 | 55 NN (L) International ING Dinamic RON * NN Investment PartnersBV. | 87,1 | 27 | 7,55 | 2,0 Raiffeisen Emerging Markets -Aktien 268 | aiteisen Gapital o1 | o lsoal 212
AMUNDI FUNDS OPTIMAL YIELD Amundi Luxembourg S.A. 62 | -05 | 3,44 FLEXIBILE Management Au. ' ' ’
AMUNDI FUNDS PIONEER STRATEGICINCOME * _| Amundi Luxembourg 3.A. 95 | 01 | 1249 Amundi Funds - Pioneer Flexible Opportunities * | Amundi Luxembourg S.A. 59 0 |-039]| 146 Raiffeisen Emerging Markets -Aktien 404 * m'g:g:&gﬁmﬂl 0 0
AMUNDI FUNDS PIONEER US BOND * Amundi Luxembourg S.A. 58 | 03 |14,08 BRD Diverso Clasa A BRD Asset Management 484 | 15 | 701 78 Raiffisen Capit |
- ) . . . I - aiffeisen Capital
Amundi Stabilo Amundi Asset Management 1744 1,8 | 146 | 1.2 BRD Diverso Clasa E ** BRD Asset Management 822 1108 | 509 | 30 Raiffeisen Eurasien -Aktien * Management Au. 0 0
Al / , / , : ) , A A na .
BRD Euro Fond ** BRD Asset Management  |1798,4| 52,4 | 245 | 57 FDIPLUS INVEST SAl Munteria Invest A 14| 0 1894128 Raiffeisen Europa - Aktien * RMaalf]fgggrr:]gggﬂl 02 | 0 [-1075] 23,6
BRD Obligatiuni BRD Asset Management 743 | 2 | 531 | 61 FDI Prosper lT'VQSt Al Broker SA 51 0 11015 — . Raiffeisen Capital
BRD Simfonia 1 BRD Asset Management 16628] 781 | 539 | 47 Fortuna Clasic SAI Broker S.A. 71 0 3,19 | 142 Raiffeisen Osteuropa -Aktien Management Au. 0,1 0 |17,25| 248
i 1 *
BRD USD Fond ** BRD Asset Management 2345|132 | 467 | 37 NN (L) First (Iéss Multi Asset NN Investment PartnersB.V. | 254 | -1 | 06 | 47 httsen Russand - Akien Raiffeisen Capital ) o a0
Certinvest Obligatiuni CERTINVEST 136 | 01 | 346 OTP Global Mix : OTP Asset Management 226 | -06 [-156] 7,8 Management Au. ' ’
Erste Bond Corporate PLUS ** ERSTE Sparinvest GmbH 02| o | 736 88 OTP Real Estate & Construction OTP Asset Management 83 [ 01 | 509 | 00 STK Europe STKFINANCIAL SAIS.A. 07 | 0 |-2285] 241
Erste Bond Flexible Romania EUR ** ERSTE Asset Management | 1212 | 34 | 527 | 51 Ra{ffefsen Conservator EURO FWR A Rafﬁefsen Asset Management| 594 | 3.2 | 2,29 FONDURI CU CAPITAL GARANTAT/ PROTEJAT
ERSTE Bond Flexible RON ERSTE Asset Management  |4236,8| 12,2 | 526 | 2.9 Raiffeisen Conservator EURO FWR D ** Raiffeisen Asset Management| 19,1 | -0,5 | -0,26 Raiffeisen Confort Raiffeisen Asset Management| 1703 | -6,4 | 0,31 | 4,45
o %% e 7 *% iffai
ERSTE BOND LOCAL EMERGING * Erste Asset ManagementGmbH] o | 0 8,7 Raifeisen Conservator EURO PREMIUM Raifeisen Asset Management) 1,6 | 0,1 | 2,25 Raiffeisen Confort Euro Raiffeisen Asset Management| 129,9 | -5,8 | 0,19
ERSTE FIXED INCOME PLUS * Erste Asset ManagementGmbH| 0.4 | 0,2 27 Ra!ffe!sen Conservator RON FWR A Ra!ﬁe!sen Asset Management| 37,8 | 02 | 34 FONDURI CURANDAMENT ABSOLUT (ABSOLUTE RETURN)
ERSTE Liquidity RON (fost Erste Money Market RON) ERSTE Asset Management 355 | 17,4 | 3,54 | 15 Raiffeisen Conservator RON FWR D Raffeisen Asset Management| 4 0 035 AMUNDI FUNDS AESOLUTE RETURN Amundi Luxembourg S.A. 173 | -04 |-2465| 24
ESPAB — - Raiffeisen Conservator RON PREMIUM Raiffeisen Asset Management| 16 | 0,1 | 3,36 MULTI-STRATEGY ! ’ !
ond Danubia ERSTE Sparinvest GmbH 0,4 0 [1219] 63 / A ) . —
" - Raiffeisen Moderat EURO FWR A ** Raiffeisen Asset Management| 326 | 0 | 269 Audas Piscator Atlas Asset Management 851 0 |11
ESPA BOND DOLLAR ERSTE Sparinvest GmbH 0,1 0 15,0 L 2 " -
ESPAB . - Raiffeisen Moderat EURO FWR D ** Raiffeisen Asset Management| 12,3 | -0,9 | -0,62 ESPA GLOBAL INCOME ERSTE Sparinvest GmbH 02 | 0 8,06
ond Dollar ERSTE Sparinvest Gmbf 08 | 01 15,0 ; : I OTP Euro Premium Return ** OTP Asset Management 56 | 02 |-946| 0
— o — _
ESPA BOND DOLLAR-CORPORATE * ERSTE Sparinvest GmbH 05 | 0 10 | [Raifeisen Moderat EURO PREMIUM Raifisen Asset Management] 1,7 | 0,3 | 2,65 e O et arscemen S PO e
ESPA BOND EMERGING MARKETS CORPORATE * | ERSTE SparinvestGmbH | 0,2 | 0 | 73 | 52 |  [afeisen Moderat RONFWRA Rafeen AssetManagement] 119 | 0_{ 29 Raiffeisen Benefit Raifeisen Asset Management] 928 | 0.2 | 294 | 65
ESPA BOND EMERGING-MARKETS * ERSTE Sparinvest GmbH 03 0 | 874 | 62 Raiffeisen Moderat RON FWR D Raiffeisen Asset Management| 12,6 | -0,3 | -1,18 = — el , , ) )
" - Raiffeisen Moderat RON PREMIUM Raiffeisen Asset Management| 08 | 0 | 2,86 Raiffeisen Benefit Euro Raiffeisen Asset Management| 82,1 | 1 | -133
ESPA BOND EURO CORPORATE ERSTE Sparinvest GmbH 0 0 562 | 3,1 z 4 - "
- - STAR Next STAR Asset Management 1221 0 | 491 ] 148 YOU INVEST Active EUR ERSTE Asset Management 2951 02 | 273
ESPA BOND EUROPE-HIGH YIELD ERSTE Sparinvest GmbH 0 0 3,2 57 . L G YOU INVEST Active RON ERSTE Asset M "
ESPA BOND EURO-RENT * ERSTE Sparinvest GmbH 0 0 [1135] 103 FONDURI DE ACTIUNI © e LNagemen 231 02 | 643
. - o Dinami i Cani YOU INVEST Balanced EUR ** ERSTE Asset Management 66,7 | -1,6 | 2,55
ESPA BOND INFLATION LINKED * ERSTE Spari Active Dinamic Swiss Capital Asset management| 17,7 | 0 | -4,01 | 33,0 A , ,
parinvest GmbH 0,4 0 371 | 54 , A J
ESPA BOND USA HIGH YIELD * ERSTE SparinvestGmbH | 42 | 02 | 320 | 54 | |/MUNDIFUNDS EMERGING EUROPEAND AmundiLuxembourgSA. | 58 | 01 | 1472 | 200 YOUINVEST Balanced RON EROTE Asset anagement_| 19,4 | 05 | 581
ESPA BOND USA-CORPORATE * ERSTE Sparinvest GmbH - - - - MEDITERRANEAN EQUITY * o ! ! ! ! YOU INVEST Solid EUR ** ERSTE Asset Management 126,5| -0,3 | 2,31
USh- parinvest bm 0 | 0 |1365] 66 AMUNDI FUNDS EMERGING WORLD EQUITY *  [AmundiLuxembourgSA. | 6,1 | 0 YOU INVEST Solid RON ERSTE Asset Management | 193 | 0,1 | 5,79
Espa Prtoio Bond Europe ERSTE Sparinvest G”‘EH 06 | 0 118 | [AMUNDI FUNDS EUROLAND EQUITY * AmundiLoxembourgSA. | 96 | 0.2 | 219 | 207 ALTE FONDURI
Ei';ﬁ EXE ;‘;’E'E;’EATE Egii zp::::::i ggb: 0 | O | 1141 22 | [nyUNDIFUNDS EUROPEAN EQUITY SMALLCAP *| Amundi LuxembourgSA. | 127 | 0 | 108 | 203 | BT DolarFIX™ BT AssetManagement | 45.9 | 46
A RESERVEELRD® = Sparinvest poT 01 | 0 97| | AMUNDIFUNDS EUROPEAN EQUITY TARGET INCOME | Amundi Luxembourg SA. | 12,8 | -0,5 | 258 | 164 |  |BTEwoRX™ BT Asset Management | 2605 | 50 | 0,42
N (0 Emerging Markels bt o ”t oY 0 | 0 1019 | 08 | [AMUNDIFUNDS GLOBAL ECOLOGY ESG* AmundiLuembourgSA. | 28 | 0 | 74 | 163 | |BTEURO Obligatiuni ** BT Asset Management 789,7] 507 | 1,25
L e nvestmentTartners Y. | 7.5 | 3.1 | 825 | 74 AMUNDI FUNDS GLOBAL EQUITY TARGET INCOME | Amundi Luxembourg SA. | 10,5 | 0 | 395 | 148 | [BTFIX BT Asset Management 2299 21,9 | 292 | 59
NN () Eur Cedit i NN Investment PartnersBV. | 3,1 | 0 | 59 | 52 AMUNDI FUNDS PIONEER GLOBAL EQUITY * | AmundiLuxembourgSA. | 44 | o | -385 | 208 BT Obligatiuni BT Asset Management 1687,4] -11,1 | 3,03 | 0,53
NN (L) Euro Fixed Income NN Investment PartnersB.V. | 385 | 2,5 | 9,89 | 7.3 AMUNDI FUNDS PIONEER US EQUITY A Loxembour SA Vonolith Atlas Asset Management 5 o |81
NN (L) Global High Yield * NN Investment Partners B.V. | 0,7 0 14 30 FUNDAMENTAL GROWTH * mundi Luxembourg >.A. 1531 0 1422 182 - L
- - - - : OTP ComodisRO OTP Asset Management 110,1| 08 | 3,24 | 0,62
NN (L) International Romanian Bond NN Investment Partners CR,, | 1542 | 6,1 | 515 | 3,0 AMUNDI FUNDS PIONEER US EQUITY RESEARCH * | Amundi Luxembourg S.A. 76 | 01 | 518 | 220 - -
NN (L) US Fixed | * NN Investment Partners B.V. AMUNDI FUNDS PIONEER US EQUITY RESEARCH ' , , , Plcator Equy Pls Al Aset Managemment B3 0 954 116,28
pec Tome uestient Tarners 2% 1134 1 04 1205} 7,9 VALUE * e AmundiLuxembourg SA. | 7,6 | 0,1 Raiffeisen Ron Flexi Raiffeisen Asset Management| 5143 | -9.8 | 3,7 | 1,97
QTP Dollar Bond ** OTP Asset Management 36,5 | -02 | 459 | 22 Raiffeisen Caoital
OTP EURO Bond ** OTP Asset Management 1603 | 28 | 415 | 34 AMUNDI FUNDS TOP EUROPEAN PLAYERS * Amundi Luxembourg S.A. 61 | -01 | -1,8 | 193 Raiffeisen-Nachhaltigkeit-Mix (R) - (T) * Managemen[() AL 0,1 0 | 79
" -
OTP Obligatiuni - Clasa OTP Asset Management 404 | 56 | 724 | 24 AMUND" FQNDS US PIONEER FUND Amundi LuxembourgSA. | 84 | 0 [1218 ] 193 e ochatatetin ()T |Rafesen il I I
OTP Obligatiuni - Clasa R OTP Asset Management 1406 | 28 | 644 | 24 BRD Actiuni Clasa A BRD Asset Management 338 03 | 1334 183 9 Management Au. '
N N N N N 1 H *%
Patria Obligatiuni Patria Asset ManagementS.A| 342 | -16 | 1,55 | 33 BRD Actuni Clasa - BRD Asset Management 6311 98 | 11311 03 * Fonduri strdine, activele si subscrierile prezentate n lei, preformanta calculata in moneda fondului, euro sau dolarul
s Dlor P 050 s st onagemen 755 | 157 | 434 | 2 | | PdexEuopa Regond s st Maragerent_| 7 | 02 | 82 | 160 | - ametn, g Lo denominate i st fsbicrere anprze ke b peraans
Raiffeisen EURO ** Raiffeisen Asset Management|2067,6| 45,9 | 3,03 | 3,1 BT Index Austria ATX BT Asset Management 5141 0 |-963 ' ' ' '
i — Raiffeisen Capital BT Maxim BT Asset Management 149,5| -0,8 | 10,17 | 20,3
Raiffeisen EuroPlus - Rent Management Au. 0|0 Certinvest BET Fl Index CERTINVEST 23 | 01 | 1119| 194 2 =
Raiffeisen Global - Rent * ,F\{/f;fnf:m:% g;?ﬂl 02 0 | 1308 Certinvest BET Index CERTINVEST 2,2 0 |[1827] 26,0 Fo N Du RI lE I NCH ISE VAN DUTE
nagerment Au. Certinvest XT Index CERTINVEST 08 | 0 [1557 | 241 N ~ a
aiffeisen Mehrwert 31,5 0 0,9 quity Romania sset Management 1246 | -11,7 | 9,96 | 20,6
Raiffeisen Mehrwert 2020 * ﬁ;ﬁ:‘;g&gzm ERSTE Equity Romani ERSTE Asset M. 6| 117 9, ]
Raiffeisen Ron Plus (A) Raiffeisen Asset Management|2146,3| -0,2 | 447 | 27 ESPABEST OF AMERICA ™ ERSTE Sparinvest GmbH 4110 | 172
" -
Raiffeisen Ron Plus (D) Raiffeisen Asset Management| 30,1 | 02 | 121 | 27 ESPA BEST OF EUROPE ERSTE Sparinvest GmbH 13 1 01 | 48 AUG u ST 201 9 **
- Raiffeisen Capital ESPA BEST OF WORLD * ERSTE Sparinvest GmbH 05 | 01 20,9
Raifeisen-Mehrwert 2020 (R) Management Au. 05 | 0 | 06 ESPA STOCK BIOTEC* ERSTE SparinvestGmbH | 18 | 0,3 | 9.96 | 43,0 —
% - A - andament
FONDURI MULTI - ACTIVE ESPA STOCK COMMODITIES ERSTE Sparinvest GmbH 0 0 |-958| 243 Denumire fond Societatea de administrare Actn{e ngte Slllbscrler!lnle?e ultimile 12
DEFENSIVE ESPA Stock Europe - Emerging * ERSTE Sparinvest GmbH 0 | o |1801 (mil.lei)  /luna (mil.lei) =, o
mMcg'hJ‘[EIIUNDS GLOBAL MULTI-ASSET TARGET Amundi Luxembourg S.A 95 o | 896 | 104 ESPA Stock Global - Emerging ERSTE Sparinvest GmbH 0,1 0 |-316 FONDURI DE ACTIUNI
ESPA Stock Global * ERSTE Sparinvest GmbH 9 -0,1 | 579 F.O.A. SAFl Invest 6,1 0 -25,5
BT Clasic BT Asset Management 131] 16 | 471 | 44 ESPA STOCK JAPAN * ERSTE Sparinvest GmbH 03 | 0 |32 FII BET-FI INDEX INVEST | SAI Broker S.A. 9,4 0 63
BT Euro Clasic ** BT Asset Management 894 | 16 |-029] 16 ESPA STOCK TECHNO * ERSTE Sparinvest GmbH 82 | 05 | 5 | 408 Fondul Proprietatea _[Franklin Templeton Int. s.r.. 10715,2 16,4
FDIFIX INVEST SAIBroker S.A. 29 | 0 |38 ETF -BET Tradeville Vanguard Asset management| 6,8 | 0 | 1934 | 27,5 SIF Banat-Crisana 25854 49
NN (L) International ING Conservator EUR ** (NN Investment PartnersB.V. | 22,2 | 43 | 437 | 48 NN (L) Asia ex Japan High Dividend * NN Investment PartnersBY. | 23 | -01 | 379 | 211 SIF Moldova 2048,0 9,1
NN (L) International ING Conservator RON * NN Investment PartnersB.V. | 425 | 35 | 818 | 48 NN (L) Emerging Europe Equity * NN Investment Partners B.V. ) 02 | 1989 | 210 SIF Muntenia SAI Muntenia 1508,3 45
Patria Global Patria Asset Management SA| 128 | 53 | 393 | 83 NN () Emergi SIF Oltenia 2157,9 9,1
: i r / ging Markets Enhanced Index —
STAR Focus STAR Asset Management 59| 0 | 36 | 86 Sustainable Equity * NNInvestment PartnersB.V. | 1,7 | 07 | 16,44 | 344 SIF Transilvania 1125,6 8,7
ECHILIBRATE NN (L) Emerging Markets High Dividend * NN Investment PartnersBV. | 31 | 03 | -1,61 | 17,5 STK Emergent STKFINANCIAL SAIS.A. 57,5 0 21,3
AmundiIntegro AmundiAsset ManagementSAL] 21 | -0 | 3.23 | 11,6 | |NN (L) Euro High Dividend * M InvestmentPartersB.. | 718 | 4 | 346 | 201 | I oo i Mi zfg’e‘r’n‘!g’ MULTI - ACTI :ZE BT
Certinvest Dinamic CERTINVEST 119 | -01 | 232 | 107 NN (L) European Real Estate * NN Investment PartnersB.V. | 52 | 03 | -3,91 | 189 ¢ L
Certinvest Prudent CERTINVEST 2 4 NN (L) European Sustainable Equity * NN Investment PartnersB.V. | 53 | 0,5 | 435 | 182 — FONDURI CU RANDAMENT ABSOLUT (ABSOLUTE RETURN)
27 0 55 | 6, - - - - DCP Investitii Atlas Asset Management 753 0 6,3
ERSTE Balanced RON ERSTE Asset Management | 2589| 0 | 10,01 | 13,1 NN (L) Global Equity Opportunities * NN Investment PartnersB.V. | 325 | 12 | 09 | 174 Herald (euro) * Atlas Asset Management P 4 0 16 5
Fortuna Gold SAl Broker SA. 04 | 01 | 237 NN (L) Global High Dividend * NN Investment PartnersB.V. | 106 | 1.7 | 1,07 | 17,9 Hermes RON Mlas Asset Management 28 0 44
NN (L) International ING Moderat EUR ** NN Investment PartnersB. | 534 | 1.3 | 431 | 41 NN (L) Global Sustainable Equity * NN Investment PartnersBV. | 133 | 03 | 7,99 | 18,7 ALTE FONDURI
NN (L) International ING Moderat RON * NN Investment PartnersB.V. | 100,5 | 3,3 | 8,10 | 41 NN (L) Greater China Equity * NN Investment PartnersBV. | 6,7 | 16 | -1,89 | 254 Global Investing (euro) * [Vanguard Asset management | 12 0 ER
NN (L) Patrimonial Balanced * NN Investment PartnersB.V. | 322 | 09 | 438 9,5 NN (L) International Romanian Equity NN lnvestment Partners CR., | 7818 | 47 | 8,52 | 18,5 Nota: * Fonduri denominate; active si subscrieri prezentate in lei, randament in moneda fondului.** exclusiv fonduri inchise
Omninvest SIRA 13 0 | 1863 126 NN (L) Materials * NN Investment PartnersB.V. | 29 | -0,2 [-11,22| 25,0 de investitii care atrag resurse in mod privat *** randamentele SIF i FP sunt raportate la VUAN si nu la evolutia preturilor

actiunilor

Calculul activelor nete ale SIF si FP - august 2019

Valori exprimate in lei (RON)

Valori exprimate in lei (RON)
SIF
Banat-Crisana

SIF
Banat-Crisana

Fondul
Proprietatea

Fondul

S Proprietatea

Indicatori SIF Moldova SIF Transilvania SIF Muntenia Indicatori SIF Moldova SIF Transilvania SIF Muntenia  SIF Oltenia

1. Active imobilizate, din care: 867.892.914 |471.305.611 [200.935.459 [415.683.105 |[187.620.686 |7.523.852.347 6.2. Sume datorate institutiilor de credit; leasing 0 0 0 0 0 0
1.1. Imobilizari necorporale 10.632 68.756 57.008 544.753 2713 220.053 6.3.Avansuri incasate in contul clientilor 0 0 69.016 0 0 0
1.2. Imobilizari corporale 23.188.413 12.679.930 13.669.489 59.522 12.154.347 0 6.4 Datorii comerciale 54.289 520.267 22.761 1.776.352 199.957 17.096.108
1.3. Imobilizari finandiare, din care: 844.693.869 458.556.925 187.208.962 415.078.831 175.463.626 7.523.632.294 6.5 Efecte de comert de platit 0 0 0 0 0 0
1.3.1. Actiuni cotate 282.437.021 20.572.555 84.956.169 69.023.706 8.644.157 12.634.923 6.6 Sume datorate soc. din cadrul grupului 0 0 0 0 0 0
1.3.2. Actiuni necotate 192.459.525 210.760.912 72.446.184 180.633.263 166.770.892 7.510.997.371 6.7 Sume datorate privind interese de participare 0 0 0 0 0 0
1.3.3. Titluri de stat 0 0 0 0 0 0 6.8 Alte datorii din care: 142.030.749 147.804.545 104.431.809 75.736.403 69.092.361 53.184.588
1.3.4. Certificate de depozit 0 0 0 0 0 0 6.8.1 Dividende de platit 0 32.243.714 60.815.715 43.686.035 65.750.639 0
1.3.5. Depozite bancare 0 0 4211 0 0 0 6.8.2 Impozit pe venit amanat 141.286.864 0 0 0 0 0
1.3.6 Obligatiuni municipale 0 85.538 0 0 0 0 6.9. Sume de plata intr-o perioada mai mare de 1an 0 0 0 0 125.877.764 0
1.3.7 Obligatiuni corporative 54.312.159 7.679.378 3.021.417 7.661.686 0 0 7. Provizioane pt. riscuri si cheltuieli 0 8.843.743 0 0 292.467 856.247
1.3.8.Val. Mobiliare nou emise 0 0 0 0 0 0 8. Venituri inregistrate in avans, din care: 13.152 6.040 0 0 28.284 0
1.3.9 Titluri de participare OPCVM ;AOPC 315.379.205 219.331.403 26.761.481 157.748.202 0 0 8.1 Subventii pt. Investitii 0 0 0 0 28.284 0
1.3.10 Alte imobilizari financiare 105.959 127.139 19.500 11.974 48.577 0 8.2 Venituri inregistrate in avans 13.152 6.040 0 0 0 0
2. Active circulante, din care: 1.718.185.476 |1.724.695.597 |1.028.907.677 |1.170.059.665 |2.039.468.415 [3.262.214.742 9. Capital propriu din care: 2.558.304.379 |2.049.023.424 (1.125.577.664 |1.513.409.127 |2.031.716.400 |10.715.220.719
2.1. Stocuri 2.239 21.958 74.575 14.573 14.385 0 9.1 Capital social 51.746.072 101.317.918 218.428.666 80.703.652 58.016.571 4.733.020.898
2.2. (reante 3.766.815 4.176.253 5.708.305 7.623.823 26.916.364 67.745.096 9.2 Prime legate de capital 0 0 0 0 0 0
2.3. Disponibilitati 73.346.077 1.219.367 5.954.606 27.261.866 25.903.503 39.852.524 9.3 Diferente din reevaluare 105.016 9.713.543 11.120.927 0 7.613.699 -4.741
2.4. Investitii financiare pe termen scurt, din care: 1.539.691.505  |1.473.709.231  |977.314.349 1.094.605.025 |1.945.921.031  |2.806.074.277 9.4 Rezerve 2.968.499.916  |792.416.361 554.812.747 733.044.446 675.683.960 -728.010.399
2.4.1. Actiuni cotate 1411.043.929  |1.374.628.819  |933.065.408 978.887.841 1.942.591.765  |2.806.074.277 9.5 Rezultatul reportat 587.256.396 376.120.222 19.090.048 445.954.477 548.828.314 4.848.273.225
2.4.2. Actiuni necotate 0 0 0 0 0 0 9.6 Rezultatul exercitiului 112.323.857 106.686.401 112.038.613 74.683.331 114.928.024 1.861.941.742
2.4.3.0bligatiuni municipale 0 0 0 0 0 0 9.7 Repartizarea profitului 0 0 0 0 0 0
2.4.4.0bligatiuni corporative 5.022.978 0 0 84.489.974 0 0 9.8 Actiuni proprii 224.045 46.478.440 4.818.103 0 1.962.259 0
2.4.5. Titluri de participare OPCYM ;AOPC 123.624.599 99.080.411 44.248.941 26.203.419 3.329.266 0 9.9. Elemente asimilate capitalului 645.164.114 425.405.435 214.904.766 803.294.017 0 0
2.4.6 Dividende sau alte drepturi de incasat 0 0 0 5.023.791 0 0 9.10. Alte elemente de capitaluri proprii 733.508.989 707.051.486 0 179.023.221 628.608.091 0
2.5.Valori mobiliare nou emise 0 0 0 0 0 0 9.11. Rezultat reportat adoptat prima data IAS 29 -2.540.075.937  |423.209.502 0 -803.294.017 [0 0
2.6 Titluri de stat 0 0 0 0 0 100.003.139 10. Total Pasiv 2.700.402.569 |2.206.198.019 [1.230.101.250 |1.590.921.882 |2.227.207.233 |10.786.357.663
2.7 Depozite hancare 101.347.989 245.174.531 130.936.718 38.024.852 40.713.132 248.539.706 11. Activul net 2.585.359.113 |2.047.970.517 |1.125.569.885 |1.508.255.145 |2.157.886.631 |10.715.220.719
2.8 Certificate de depozit 0 0 0 0 0 0 12. Numar actiuni emise 517.371.068  |982.545.119  [2.162.443.797 |807.036.515 |580.165.714 |6.940.914.284
2.9 Alte active circulante 30.853 394.256 -91.080.876 2.529.526 0 0 13. Valoare unitara a activului net 4,9971 2,0844 0,5205 1,8689 3,7194 1,5437
3. Instrumente financiare derivate/structurate 0 0 0 0 0 0 14. Numar societati com. din portofoliu 123 49 99 135 47 34
4. Cheltuieli inregistrate in avans 92.050 300.161 250.335 25.129 118.132 290.574 14.1 Soc.admise la tranzactionare/piata reglementata 20 14 26 21 17
5. Total activ 2.586.170.440 |2.196.301.369 |1.230.093.471 |1.585.767.900 |2.227.207.233 |10.786.357.663 14.2 Soc.admise la tranzactionare/sistem alternativ 25 15 31 35 13
6. Total datorii 142.085.038  |148.324.812  [104.523.586 |77.512.755 195.170.082  |70.280.696 14.3 Societati neadmise la tranzactionare 78 20 [ 79 17 27
6.1 Imprumuturi din emisiunea de obligatiuni 0 0 0 0 0 0 15. Soc. cu situatii finandiare lipsa 0 1 0 17 0 0




