Activele nete ale fondurilor deschise locale
au crescut cu 2,3%, in luna octombrie

® (ele mai performante 5 fonduri n ultimele 12 luni au inregistrat randamente anuale nete intre 17,8% si 24,6%; pe un orizont de 36 de luni

fonduri deschise locale Cota de piata fonduri deschise de investitii Cota de piati globala fonduri
B cele mai performante 5 fonduri in ultimele 12 luni au inregistrat randamente anuale nete intre 17,8% si 24,6%; pe un orizont de 36 de luni, . .
cele mai performante 5 fonduri au avut randamente cuprinse intre 55,4% si 67,2% , obtinute de-a lungul ultimilor 3 ani de zile (fatd de luna oc-
tombrie 2016). 1.9%8  9.8%
B activele nete ale celor 81 de fonduri deschise locale au crescut in luna octombrie cu 2,3%, pana la 24,4 mld RON (5,1 mld €), in vreme ce 1.9% Bt fonduri de obligatiuni
cresterea in anul curent a ajuns la 13,1%. fonduri diversificate 37.0%
W fondurile deschise locale au beneficiat in luna octombrie de intrdri nete de 478,7 mil RON (100,7 mil €), fiind vizate fondurile de obligatiuni si B.7% fonduri do acfiuni :
instrumente cu venit fix (398,6 mil RON), cele reunite sub categoria “alte fonduri” (52,1 mil RON), cele diversificate (31,5mil RON) si cele de actiuni . ,
. . . . X . X N ' o 68.8% I fonduri cu capital garantat
(10,1 mil RON), in vreme ce fondurile de randament absolut (-2,2 mil RON) si cele cu capital garantat (-11,4 mil RON) au inregistrat iesiri nete. 5.4% NN — g
fonduri deschise straine distribuite in RO alte fonduri - locale
B activele nete exprimate in lei ale celor 99 de fonduri deschise strdine distribuite in Romania au crescut in luna octombrie cu 2,3% comparativ
cu luna precedenta, pana la 0,91 mld RON (0,19 mld €), cresterea de la inceputul anului fiind de 20,5%. 3.8%
B fondurile deschise strdine distribuite in Romania, avand o pondere de 3,6% in totalul activelor fondurilor deschise de investitii, au inregistrat

in luna raportatd intrari nete de 18,6 mil RON (3,9 mil €).
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fonduri inchise locale
W activele nete ale celor 30 de fonduri inchise (inclusiv SIF-uri si FP) au crescut cu 0,1% in luna octombrie, pand a 21,8 mId RON (4,6 mld €); fon-

active in administrarea membrilor
AAF octombrie 2019 (mRON)

portofolii

individuale T

total cota piata

cota piata

durile inchise locale au avut iegiri nete de 7,3 mil RON (1,5 mil € ) in luna raportata. Fondul Proprietatea 10,7063 10,7063 23.0%
piata totala a fondurilor ERSTE Asset Management 6,577.7 27.0% 176.6 6,754.3 14.5%
B activele nete ale celor 210 fonduri deschise si inchise, locale si strdine, au crescut in luna octombrie cu 1,3%, pand la nivelul de 47,1 mld RON Raiffeisen Asset Management 6,218.8 25.5% 94.4 6,313.2 13.6%
(9,9 mld €), inregistrand o crestere de 12,4% de la inceputul anului; intrdrile nete ale lunii au totalizat 490 mil RON (103,1 mil EUR). BRD Asset Management 45005 18.5% 45005 9.7%
BT Asset Management 3,688.2 15.1% 289.5 3,971.7 8.6%
TOP 5 performanta la 12 luni fonduri deschise locale* Tip fond ultimele T CrCiie 25767 25767 5.50%
12 luni NN Investment Partners** 2,367.1 9.7% 2,367.1 5.1%
Omninvest (administrat de SIRA) multi-active echilibrat 24,6% SIF Oltenia 2,190.4 2,190.4 47%
Certinvest BET Fl Index (administrat de CERTINVEST) actiuni 19,6% SIF Moldova 2,087.3 2,087.3 45%
ETF -BET Tradeville (administrat de Vanguard Asset Management) actiuni 19,4% Sl - 0.01% 1,546.7 1,548.1 3.3%
. .. - SIF Transilvani 1,231.1 1,231.1 2.6%
Certinvest BET Index (administrat de CERTINVEST) actiuni 18,7% fansivana >
. . L 0TP Asset Management 611.0 2.5% 611.0 1.3%
Certinvest XT Index (administrat de CERTINVEST actiuni 17,8%
Atlas Asset Management 39.6 0.2% 218.4 258.0 0.6%
. -
Randament anua, net de comisioane Certinvest 345 0.1% 155.1 626 2522 0.5%
Swiss Capital Asset Management 18.2 0.1% 2235 241.7 0.5%
TOP 5 performanta la 36 de luni fonduri deschise locale* Tip fond ultimele Al 531 0.2% 146.6 199.7 0.4%
36 luni SAI Broker 16.1 0.1% 1712 187.3 0.4%
ETETF -BET Tradeville (administrat de Vanguard Asset Management) actiuni 67,2% Amundi Asset Management 182.8 0.7% 182.8 0.4%
BT Index Romania ROTX (administrat de BT Asset Management) multi-active agresiv 60,0% STAR Asset Management 18.5 0.1% 97.7 1157 0.3%
Certinvest BET Index (administrat de CERTINVEST) actiuni 58,9% SIRA 14 0.01% 67.0 67.8 0.1%
. . A STK Financial 0.7 0.0% 59.4 60.1 0.1%
Certinvest BET Fl Index (administrat de CERTINVEST) actiuni 56,0% > >
R XTind d de CERTINVEST 55 4% Patria Asset Management 51.6 0.2% 53.5 0.1%
ertinvest XT Index (administrat de actiuni g
( ) ° Vanguard Asset Management 8.0 0.03% 12 9.0 0.02%
Randament pe intreaga perioadd, net de comisioane SAFI Invest 65 65 0.01%
total (mRON) 24,389 100% 21,775 334 46,497 100%
fonduri locale dinamica subscrieri & nr. nr. subscrieri nete (mRON active nete (mRON) ** fonduri straine (doud avand exclusiv investitori locali)
active Fonduri Investitori oct. . YTD oct. %MoM
obligatiuni & instrumente cu venit fix 17 205,891 398.6 204.2 1437.5 17,254 2.5% 65.2%
mu'Iti-'active 27 62,800 31.5 32.1 98.0 1,185 2.9% 22.4% .A.AF reprezlr.lté Asociatia Adrplmstra— expres nominalizate in regulamentele §i  pozitive independent de evolutiile pietei;
actiuni 15 13,107 10.1 4.6 -9.9 1,400 2.1% 23.5% torilor de Fonduri si este organizatia profe- . 10 0 oico do A S F (care este autorita- ® de actiuni: investesc minimum 85%
capital garantat/protejat 2 3313 -11.4 0.3 -84.8 292 -3.5% -18.3% sionala neguvernamentalé a operatorilor din tea de reglementare $1 supraveghere) Sl din active fl’; actiuni (OUG 32/2012) .
randament absolut 1 3,497 -2.2 -6.2 -85.1 468 0.2% 9.0% industria Organismelor de Plasament Co- opereaza pe principiul diversificarii riscu- Risc (Valoalle la Risc prescurtat ’VaR)
alte fonduri 9 42,680 52.1 7.9 75.6 3,791 1.6% -53.5% lectiv din Romania care reuneste 18 societa-  1; si al administrarii prudentiale; - indici pierderea maxima pe care o poate
total FOI 8 331,288 478.7 2429 14313 24,389 2.3% 13.1% ti de administrare a investitiilor (S.A.L), @ au obligatia de réscump;irart; continud  inregistra valoarea unititii de fond intr-un
multi-active 2 23 0.0 0.0 0.4 152 -0.1% 17.9% Fondul Proprietatea, 5 Societiti de Investitii s s : - . L . s
> 3 : titlurilor de part d to- 1 li-
actiuni 10 88,342 0.0 0.0 0.0 20’414 0.2% 11.3% Financiare (S I F) 4 binci depozitare a } urilor de pa 101;?are emise, adica Pe 0. mter}la de tlmp s1cuo anum¥tavpr0bab.1 1
AL P . atd durata de functionare a respectivului  tate in conditii normale de piatd. Pornind
randament absolut 6 70 -24 0.0 -36.0 400 0.4% 2.7% incepand cu decembrie 2007 AAF este OPCVM: ’ del tica internationali ¢ indicat
alte fonduri 12 308 -49 -03 23 809 -0.9% 13.7% membrd a EUROPEAN FUND AND ’ . § ©a practica Inferationa’a acest mdicator
" . . Un OPCVM se poate infiinta pe bazd de  este calculat pe un orizont de timp de 1 an
total Fll (inclusiv SIF i FP) 30 88,743 7.3 -0.3 -38.7 21,775 0.1% 11.3% ASSET MANAGEMENT ASSO- ract civil sub forma de ford deschis d babilitaten do 95% D o
total fonduri 1M | 420,031 | 4n4 242.6 1392.6 | 46,164 1.2% 12.2% CIATION (EFAMA). contrach civil sub forma ce fond deschis de - cu probabifitatea de F57%. e exemplu:

fonduri straine dinamica subscrieri &
active

nr fonduri

nrinvestitori

subscrieri nete (mRON)
[4

sept.

active nete (mRON)

%MoM

O.P.C.VM. sunt Organisme de Plasa-
ment Colectiv in Valori Mobiliare (eng.
UCITS - Undertaking for Collective Inve-

investitii sau prin act constitutiv si atunci este
societate de investitii; A.O.P.C. sunt "Alte
Organisme de Plasament Colectiv" (FIA) re-
spectiv terminologia utilizata in legislatie

ropean Fund and Asset Management Asso-
ciation - EFAMA - unde si AAF este mem-

dacd un fond are un indicator VaR de 10%,
acest lucru inseamna ca la o investitie de
100 RON 1in fondul respectiv exista o pro-
babilitate de 95% ca pierderea pe care in-

obligatiuni & instrumente cu venit fix 40 n.a. 2.5 2.0 -2.1 159 0.8% 4.1% stment in Transferable Securities) respec- pentru fondurile inchise de investitii. vestitorul o poate inregistra intr-un an sa nu

multi-active 10 na. 12.8 20.8 26 447 2.9% 22.7% tiv terminologia utilizatd in legislatie pen- Spre deosebire de fondurile deschise la  depaseascd 10 RON, altfel spus si rimana

actiuni 15 na. 11 02 147 28 17% | 2099 | tru fondurile deschise de investitii.  care politicile de investitii si regulile de di-  cu cel putin 90 RON din cei 100 RON

randament absolut 2 n.a. 2.2 3.1 8 23 11.1% 5.5% O'Ff 'C;Y'M' su'nt fo}lfi.unle quChl'Se $1 versificare sunt foarte riguros reglementate  investiti initial.

alte fonduri 2 n.a. 0.0 0.0 0 0 0.0% ~66.7% SOC]?:amel de IZYt(??tIE]] care indeplinesc prin regulamentele A.S.F., la fondurile Daca fondul ar avea un VaR de 25%,

urmdtoarele conditii: PO . - S I

total FDI 99 n.a. 18.6 26.1 63.2 912 2.3% 20.5% ® aucascop unic fectuarea de investitii inchise Qe 1nv§§t1;11 aceste doud elemente at-un01 exista .o vprobablhhtate d.e 95% ca

total Fll = o . . . . . . . - o ’ sur}t mai permisive. pierderea maxima pe care investitorul o po-
; colective plasind resursele bénesti atrase In conformitate cu noul standard al Eu-  ate inregistra intr-un an sa nu depaseascd 25

total fonduri 99 n.a. 18.6 26.1 63.2 912 2.3% 20.5% numai in instrumente financiare care sunt

RON, altfel spus sa ramana cu cel putin 75

bra dupa politica de investitii anuntata prin Modified duration - pentru un portofo-
subscrieri nete pe tipuri de fond [mRON) prospectul de emisiune al OPCVM acestea  liu de instrumente cu venit fix reprezinti
se impart 1n: modificarea procentuald aproximativa a
® monetare: investesc in instrumente  valorii portofoliului ca urmare a modifica-
FDI monetare FDI “b“ﬂaﬂlllll SI instrumente cu venit fix FDI multi-active monetare si in obligafiuni in conformitate  rii cu lr‘)% a randamentelor tuturor instru-
399 27 32 32 cu prevederile Ghidul CESR /10-049 (tran-  mentelor cu venit fix care fac parte din
275 22 spus in legislatia nationald prin Instructiu-  structura acelui portofoliu. Spre exemplu,
M 258 1 nea CNVMnr:1/2012); aceste fonduripotfi:  in cazul in care un fond are o valoare a indi-
17 148 204 4 3 8 a) fonduri monetare pe termen scurt-se  catorului Modified duration de 1, o
14 m 1 0 caracterizeaza prin scadente medii ponde-  crestere a randamentelor de piata cu 0,5%
i} rate si durate de viatd medii ponderate fo-  pentru toate instrumentele din fond ar de-
arte scurte; termina o diminuare a valorii unitatii de
M2 . 116 -89 18 b) fonduri monetare de piati monetara  fond de aproximativ 0,5%.

1130 -151 .23 -18-19 - se caracterizeaza prin scadente medii Intre ratele dobénzilor de piata si pretul
fm oo Do e D e @ o oo m e e @ e o e e R e e e ponderlate si durate de viata medii pondera-  instrumentelor cu venit fix exista o relatie
_ e DD = = = = = — - e - - - - = = = = = — - - - - - = = = = = = = — te mai lungi; inversa, in sensul ca o crestere a ratelor de
eE=s2z385838853838¢< E=sYzc8 8388888 |8e=s¥zs983388588¢< ® de obligatiuni: investesc minimum  dobanda conduce la o diminuare a valorii

80% din active in instrumente cu venitfixin ~ acestora.
FDI al:!llllll FDI l:alliml uaralllallllrtlleial FDI randament ahsolut conformitate cu OUG 32/2012 si au expu- Modificarile ratelor de dobanda se re-
16 nere zero pe actiuni, fonduri de actiuni i flectd imediat in valoarea unitatii de fond
derivate de actiuni; doar in cazul in care titlurile din portfoliu
6 5 10 ® multi - active (multi asset): inves-  sunt evaluate prin metoda marcarii la piata
0 2 - 0 . . - . [} L_Ir [ | ? tesc intr-un mixt de instrumente in orice i Qacé acestea sunt lichide.
) 3 . I ? I I -9 I ™ .8 4 10 -5 I -5 14 6 comvbina,tie si dlu;a;a de detinere care nulse Iln cazulfin1 care (;itlurilz din portofoliu se
. - - regaseste in celelalte categorii principale;  evalueaza folosind metoda amortizarii asa
5 o . 9 12 = 13 12 1" 4 12 1N 1 -22 aceste fonduri pot fi: cum se intdmpla in cazul majoritatii fon-
12 12 a) defensive - cu expunere de maximum  durilor monetare si de obligatiuni din Ro-
19 40 35% pe instrumente cu venit variabil (con-  mania, efectele modificarilor ratelor de
Jform OUG 32/2012); dobanda asupra valorii unitatii de fond se
® *e g g 2 g g 2 g g g 2 g_ S = g g_ g g g g 2 g g g ?_ e g E g g g g g g g g g_ b) echilibrate - cu expunere cuprinsa  reflectd doar la momentul vanzarii titluri-
S=sSc-co938IsEsEEseE82E ScSscosZSEIs8esSg8z8eE ScSc-co38IBEE8EE intre 35% si 65% pe instrumente cu venit  lor, cand se inregistreazi diferenta dintre
variabil (OUG 32/2012); pretul folosit in evaluare si cel de piata.
FDI alte fonduri 161 total Fll ¢) agresive - cu expunere de minimum Standardul international adoptat inclu-
65% pe instrumente cu venit variabil  siv de catre Asociatia Europeand a Fondu-
88 (OUG 32/2012); rilor §i Administratorilor de investitii
50 1 10 37 8 52 8 d) flexibile - au caracteristic un mixt de (EFAMA) pentru diferentierea fondurilor
S instrumente cu pondere §i durata de define-  monetare de cele de obligatiuni, apeleaza
8 re variabile; expunerea pe oricare dintre in-  la acest indicator, respectiv fondurile mo-
.49 1 1 8 0 0 0 0 strumente putdnd varia de la 0% la 100%. netare au un modified duration sub 1, in
-110 ® cu capital garantat/protejat: cu  vreme ce fondurile de obligatiuni prezinta
12 149 S . S T _ 0 _7 grad de protectie a capitalului investit; in-  un indicator supraunitar.
-187 vestitiile se realizeaza conf. prevederilor Pentru mai multe informatii legate de
-34 OUG 32/2012; evolutia fondurilor vizitati www.aaf.ro
o ® o o o o @ o @ o o =] o o © ) o @ o =0 o = =) o =0 @ ® cu randament absolut (absolute re-  sau telefonati la 021-312.97.43.
S =T T T § 5 § 5 58 = = 5 = S =T § £ § 5 § & 8 = = = = turn): au o politica flexibild cu obiectiv JAN PRICOP,
- - - e e e e e e e ©e e = - = = °e e =° e e e e e e <= principal de generare a unor randamente DIRECTOR EXECUTIV AAF




FONDURILE DESCHISE VANDUTE IN ROMANIA IN LUNA OCTOMBRIE 2019
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Societatea Denumire fond

de administrare

Denumire fond

(OPCVM) (OPCVM)

FONDURI DE OBLIGATIUNI SI INSTRUMENTE CU VENIT FIX NN (L) Patrimonial Balanced * NN Investment PartnersBV. | 355 | 23 | 7,58 | 9,5 NN (L) International Romanian Equity NN Investment Partners CR., | 812,8 | -1,7 | 15,35 | 18,4
AMUNDI FUNDS EMERGING MARKETS BOND* | Amundi Luxembourg S.A. 7 0 1331 Omninvest SIRA 14 0 |2464] 12,7 NN (L) Materials * NN Investment PartnersB.V. | 31 | 0,1 | 421 | 250
AMUNDI FUNDS EQAERGING MARKETS LOCAL Amundi Luxembourg SA. 04 0 155 Patria Stock Patria Asset Management SA| 85 | -0,1 | 639 | 144 NN (L) Prestige & Luxe * NN Investment PartnersB.V. | 82 | -07 | 12,2 | 22,9
CURRENCY BOND ’ ! Transilvania GLOBINVEST 313 | 0 9,77 | 142 NN (L) US Enhanced Core Concentrated Equity * [NN Investment PartnersB.V. | 82 | -0,6 | 11,26 | 20,0
AMUNDI FUNDS EURO AGGREGATE BOND: Amund! Luxembourg S.A. 23 | 0 |3555 AGRESIVE NN (L) US High Dividend * NN Investment PartnersB.V. | 97 | -0,6 | 9,75 | 188
AMUNDI FUNDS EURO CORPORATE BOND Amundi LuxembourgSA. | 8 | -0,1 BT Index Romania ROTX BT Asset Management 838 | 15 | 1741 217 | |OTP Avantis OTP AssetManagement | 32,9 | 0.4 | 1452 | 181
" -
AMUNDI FUNDS EURO GOVERNMENTBOND* | AmundiluembowrgSA. | 28 | 0 Fondul Deschis de Investitii TehnoGlobinvest | GLOBINVEST 85 | 0 | 925 | 193 OTP Expert OTP Asset Management 24,7 | 00 | 1494 173
AMUNDI FUNDS OPTIMAL YIELD AmundiluxembourgSA. | 36 | -2 | 432 NN (L) International ING Dinamic EUR ** NN Investment PartnersB.V. | 382 | 1,8 | 778 | 2,2 Raiffeisen Actiuni Raiffeisen Asset Management| 355 | 2,5 | 14,88 | 18,9
" -
AMUNDI FUNDS PIONEER STRATEGICINCOME * | AmundiLuxembourgSA. | 95 | 0 | 10,17 NN (L) International ING Dinamic RON * NN Investment PartnersB. | 90,3 | 0,8 | 11,69 | 22 Raiffeisen Emerging Markets -Aktien 268 |Raifiesen Capital ManagementAu| 0.1 | o | 1133 ] 217
AMUNDI FUNDS PIONEER US BOND * Amundi Luxembourg S.A. 66 | 05 | 11,13 o -
Amundi Asset M J " FLEXIBILE Raiffeisen Emerging Markets -Aktien 404 * mﬁ:'ﬁ%ggmﬂl 0 0
Amundi Stabilo leIm I Asset Managemen 161,8] -79 | 1,62 | 3,0 Amundi Funds - Pioneer Flexible Opportunities * | Amundi Luxembourg S.A. 58 | -0,1 | 636 | 146 e g o I
BRD Euro Fond ** BRD Asset Management 20108l 118 | 297 | 39 BRD Diverso Clasa A BRD Asset Management 558 | 58 | 865 | 7.8 Raiffeisen Eurasien -Aktien * N?alnslgsgrr:we:mz . 0 0
BRD Obligatiun BRD Asset Management | 83,9 | 5,2 | 628 | 62 | [ooovesodesab™ BRD Asset Management 1011} 74 | 659 Raiffeisen Europa - Akien * Raiffisen Capital 02 | 0 | 265 | 39
BRD Simfonia 1 BRD Asset Management 18637011721 613 | 49 FDI PLUS INVEST SAI Muntenia Invest SA 14 0 [11,11] 12,8 P Management Au. ’ ’ .
BRD USD Fond ** BRD Asset Management 264,11 159 | 556 | 3,5 FDI Prosper lT'VESt SAIBrokerS.A 53 | 0 | 148 Raiffeisen Osteuropa -Aktien * mﬁ:'ﬂggm 01 | 0 |2553| 254
Certinvest Obligatiuni CERTINVEST 152 | 14 | 347 Fortuna Gasic___ SAI Broker S.A 75 | 0 [1036] 144 Raiﬁeigsen —
Erste Bond Corporate PLUS ** ERSTE Sparinvest GmbH 1 | o7 |83 | o | (AN FistClass MultiAsset* NN Investment Partners B.V. | 206 | 46 | 054 | 46 | |Raiffisen Russland - Atien * anagement Au 0 | 0 |2798| 281
Erste Bond Flexible Romania EUR ™ ERSTE Asset Management12807] 40,8 | 6,1 | 50 ggg"’:’:‘ Mix — gg 255‘“ mamgeme“‘ 071 A4 1373 178 1 [SikEurope STKANANCALSAISA. | 07 | 0 |-1419] 234
- tate & Construction sset Management 102 | 1,3 | 895 | 9,5
ERSTE Bond Flexible RON ERSTE Asset Management  |4261.4| 01 | 57 | 3,0 et L A :
3 : Raiffeisen Conservator EURO FWR A ** Raiffeisen Asset Management| 89,9 | 3,1 | 4,59 - FONDURI Y CAPITAL. Ll
ERSTE BOND LOCAL EMERGING Erste Asset Management GmbH| 0 0 8,5 L L - Raiffeisen Confort Raiffeisen Asset Management| 160,6 | -8,4 | 2,02 | 4,47
rste Asset M Raiffeisen Conservator EURO FWR D ** Raiffeisen Asset Management| 19,8 | 0,1 | 1,98 o ™ — ™ ;
ERSTE FIXED INCOME PLUS * rste Asset Management 16 | 11 32 — — — Raiffeisen Confort Euro Raiffeisen Asset Management| 1309 | -3 | 1,72
GmbH / ' . Raiffeisen Conservator EURO PREMIUM Raiffeisen Asset Management| 1,6 0 4,55
— —— — FONDURI CURANDAMENTABSOLUT (ABSOLUTE RETURN)
ERSTE Liquidity RON (fost Erste Money Market RON) | ERSTE Asset Management | 366 | 21,1 | 3,44 | 14 Raiffeisen Conservator RON FWR A Raiffeisen Asset Management| 37 | -0,5 | 5,21 AMIUNDI FUNDS ABSOLUTE RETURN
ERSTE RESPONSIBLE RESERVE * Erste Asset ManagementGmbH| 0 | 0 Raiffeisen Conservator RON FWR D Raiffeisen Asset Management| 45 | 0 | 2,11 MULTI-STRATEGY * AmundiLuxembourgSA. | 17,2 | -0,1 |-23,22| 24,02
ESPA Bond Danubia * Erste Asset Management GmbH| 0,4 0 109 | 59 Raiffeisen Conservator RON PREMIUM Raiffeisen Asset Management| 2 03 | 517 Audas Piscator ** Atlas Asset Management 93 | 01 | 822
ESPA BOND DOLLAR * Erste Asset Management GmbH| 0,1 | 0 15,2 Raiffeisen Moderat EURO FWR A ™ Raiffeisen Asset Management| 37 | 36 | 568 ESPA GLOBAL INCOME * ERSTE Sparinvest GmbH 59 | 23 9,35
ESPA Bond Dollar * Erste Asset Management GmbH| 1,9 | 1,2 15,2 Raiffeisen Moderat EURO FWR D ** Raiffeisen Asset Management| 12,8 | 0 2,27 OTP Euro Premium Return ** OTP Asset Management 56 0 |-225] o
ESPA BOND DOLLAR CORPORATE EUR * Erste Asset Management GmbH| 02 | 0,2 Raiffeisen Moderat EURO PREMIUM ** Raiffeisen Asset Management| 18 | 0,1 | 5,64 OTP Premium Return OTP Asset Management 135 | 03 | 6,04 | 59
ESPA BOND DOLLAR-CORPORATE * Erste Asset ManagementGmbH| 2 | 1,2 10,8 Raiffeisen Moderat RON FWR A Raiffeisen Asset Management| 19,3 | 6,8 | 545 Raiffeisen Benefit Raiffeisen Asset Management| 87,6 | -2,1 | 474 | 631
ESPA BOND EMERGING MARKETS CORPORATE *  |Erste Asset ManagementGmbH| 02 | 0 | 836 | 6,2 Raiffeisen Moderat RON FWR D Raiffeisen Asset Management| 124 | 0 | 1,26 Raiffeisen Benefit Euro ** Raiffeisen Asset Management| 83,2 | 3,1 | 2,08
ESPA BOND EMERGING-MARKETS * Erste Asset ManagementGmbH| 03 | 0 | 9,28 | 6,38 Raiffeisen Moderat RON PREMIUM Raiffeisen Asset Management| 09 | 0,1 | 54 YOU INVEST Active EUR ** ERSTE Asset Management 24 | 01 | 595
ESPA BOND EURO CORPORATE * Erste Asset Management GmbH| 0 0 | 505 31 STAR Next STAR Asset Management 12,6 | 0,1 [10,76 | 14,9 YOU INVEST Active RON ERSTE Asset Management | 21,9 | 0,2 | 9,62
ESPA BOND EUROPE-HIGH YIELD * Erste Asset Management GmbH| 0 | 0 | 3,55 | 5.9 FONDURI DE ACTIUNI YOU INVEST Balanced EUR ** ERSTE Asset Management | 65,9 | -0,7 | 4,98
ESPA BOND EURO-RENT * Erste Asset Management GmbH| 0 0 | 994106 Active Dinamic Swiss Capital Asset management| 182 | 0 | 234 | 280 YOU INVEST Balanced RON ERSTE Asset Management | 17,5 | -0,1 | 8,11
ESPA BOND INFLATION LINKED * Erste Asset Management GmbH| 04 | 0 | 329 | 57 lﬁ\Ar‘égI,#Erl{IEE\“EXIE'I\EA()ESIGTI\'(E EUROPE AND Amundi Luxembourg S.A. 62 | o |2122| 201 YOU INVEST Solid EUR ** ERSTE Asset Management | 1216 | -14 | 3.9
ESPA BOND USA HIGH YIELD * Erste Asset Management GmbH| 38 | -0,5 | 6,08 | 57 YOU INVEST Solid RON ERSTE Asset Management 18 | -03 | 747
ESPA BOND USA-CORPORATE * Erste Asset Management GmbH| o 0 | 956 AMUNDI FUNDS EMERGING WORLD EQUITY* | Amundi Luxembourg S.A. 58 | 0 ALTE FONDURI - -
Espa Portfolio Bond Europe * Erste Asset Management GmbH| 0,6 0 12,4 AMUNDI FUNDS EUROLAND EQUITY * Amund? Luxembourg SA. N4l 104 | 20 BT Dolar FIX ** BT Asset Management 9 | 58 0,5
ESPA RESERVE CORPORATE * Eiste Aset ManagementGmoH]_ 0 | 0 | 1,63 | 21 |  [MUNDIFUNDSEUROPEAN EQUITY SMALL CAP *| AmundiLuxembourgSA. | 143 | 1 | 3,64 | 204 | fgre, s BT Asset Management | 2822 | 6,1 | 042 | 07
ESPA RESERVE DOLLAR * Erste Asset Management GmbH| 03 | 0,1 9,9 mgg,wg'f UNDS EUROPEAN EQUITY TARGET Amundi Luxembourg S.A. 124 -07 | 686 | 17,0 BT EURO Obligatiuni ** BT Asset Management 8048| 69 | 1,55 | 25
ESPA RESERVE DOLLA*R EUR* Erste Asset Management GmbH| 0 0 AMUNDI FUNDS GLOBAL ECOLOGY ESG * Amundi Luxembourg S.A. 26 0 13,67 | 163 BT FIX BT Asset Management 278,6 | 26,7 | 2,99 | 5,68
ESPA RESERVF EURO _ Erste Asset Management GmbH| 0 0 0,35 0,7 AMUNDI FUNDS GLOBAL EQUITY TARGET INCOME *| Amundi Luxembourg S.A. 98 | -0,6 | 1015 151 BT Obligatiuni BT Asset Management 1672,3| 2,7 | 3,05 | 0,54
NN (L) Emerging Markets Debt HC NN Investment Partners B. | 72 | 04 | 8,77 | 81 |  [awUNDIFUNDS PIONEER GLOBALEQUITY* | AmundiLuxembourgSA. | 46 | 0 | 515 | 210 | | Monolith™ Atlas Asset Management | 6,1 | 0 | 11,57
NN (L) Euro (.I’edlt NN Investment PartnersB.V. | 2,9 | -0,6 | 5,60 52 AMUNDI FUNDS PIONEER US EQUITY Amundi Luxemboura S.A 0TP ComodisRO OTP Asset Management 114,31 -0,6 | 2,97 | 0,63
NN (L) Euro Fixed Income * NN Investment Partners B. [ 39.8 [ 1 [ 9,03 | 7,4 |  |FUNDAMENTAL GROWTH * 9>A 136 0 T84T | o tor Equity Plus Atlas AssetManagement | 242 | 0 | 1535 | 16,07
NN (L) Global High Yield * NN Investment PartnersB.V. | 08 | 0,1 | 2,64 | 3,1 AMUNDI FUNDS PIONEER US EQUITY RESEARCH * | Amundi Luxembourg S.A. 68 | -05 13,87 | 21,9 Raiffeisen Ron Flexi Raiffeisen Asset Management| 510,7 | 4,6 | 3,73 | 2,27
NN (L) International Romanian Bond NN Investment Partners CR,, |1554,3| 0,7 | 545 | 2,9 AMUNDI FUNDS PIONEER US EQUITY RESEARCH ' - o Raiffeisen Capital
2L z 2 Amundi Luxembourg S.A. 7,9 0 Raiffeisen-Nachhaltigkeit-Mix (R) - (T) * P
NN (L) US Fixed Income * NN Investment Partners B.V. | 13,6 0 [1413] 7.8 VALUE* ‘ aifeisen-Nachhaltgkeit-Mix () - () Management Au. 01 0 1229
* H . . .
OTP Dollar Bond ** OTP Asset Management 368 | 0 | 502 31 AMUNDI FUNDS TOP EUROPEAN PLAYERS Amund! Luxembourg S.A. 838 2 (1017 ] 194 Raiffeisen-Nachhaltigkeit-Mix (R) - (VTA) * ,I;lalffelsen (ap:&al 0 0 | 124
OTP EURO Bond ** OTP Asset Management 16811 1 | 453 | 34 AMUNDI FUNDS US PIONEER FUND * Amundi Luxembourg S.A. 8 | -021]1675] 193 anagement Au.
OTP Obligatiuni - Clasa OTP Asset Management 40,8 0 742 | 31 BRD Actiuni Clasa A BRD Asset Management 392 | 31 | 1724 183 * Fonduri s(}réirje, activeLIe ?i Sl(JibS_(ﬂer“e preientate in Iei,t prelformagga ;alglulaté In mone;iat fondulht{i, elun; Isa_u dolfarul '
— PR *% american, dupa caz; ** La fonduri denominate in euro, activele sl subscrierile sunt prezenta e n echivalent lei, performanta
OTP Obligatiuni - Clasa R OTP Asset Management 1433] 22 | 662 | 31 Egg élc;:':;l (asaE E::g ﬁz:: m:::gz:i:: 703'24 (3)'3 15,02 in euro; *** La fonduri denominate in USD, activele si subscrierile sunt prezentate in echivalent lei, performanta in USD;
Patria Obligatiuni Patria Asset Management S.A| 31,4 | -1,2 | 1,55 | 3,1 . .
Raiffeisen Dolar Plus (USD) ** Raiffeisen Asset Management| 615.2 | 23,8 | 471 | 26 EE;SA‘;BN Clasa A (fost BRD Index Europa BRD Asset Management 83 | -07 | 1362 159 ~ =
Raiffeisen EURO Eaﬁe!sen /éssi[ f;Aanagement 2156,2| 52,3 | 3,44 | 33 BT Index Austria ATX ** BT Asset Management 553 | 08 | 054 FON Du RI lE INCH ISE VAN DUTE
Raiffeisen EuroPlus - Rent * lv?;nsg:rr:\ealt):t\i 0 0 BT Maxim BT Asset Management 1559 | 0,2 14 | 204 ~ ~ ~
— — Rafesen Gapitl Certinvest BET F Index CERTINVEST 19 | 0 1962 195 I N Ro M AN I A I N I_u N A
Raffeisen Global - Rent Management Au. 02 | 0 |1001 Certinvest BET Index CERTINVEST 22 | o 1874 258
Raiffeisen Mehrwert 2020 R‘féﬁi“ﬁr“nﬁﬁi’ﬁi' 316 | 0 | o Certinvest XT Index CERTINVEST 08 | 0 [1777] 39 OCTO M B RI E 201 9 P 3
__ ag : ERSTE Equity Romania ERSTE Asset Management | 1305 | 1 | 14,51 | 20,6
Ra{ffe!sen Ron Plus (A) Ra!ffe!sen Asset Management| 2169 | 7,4 | 4,68 | 2,9 ESPA BEST OF AMERICA * ERSTE Sparinvest GmbH 43 0 | B34
Raiffeisen Ron Plus (D) Ra!f'fe!sen Assgt Management| 30,8 | 0,7 | 1,42 | 29 ESPA BEST OF EUROPE * ERSTE Sparinvest GmbH 14 0 | 1081 : : o Adtive nete Subscrieri nete Ran.da‘ment
Raiffeisen-Mehrwert 2020 (R) e 05 | o | 0s6 ESPA BEST OF WORLD * ERSTE SparinvestGmbH | 0,6 | 0 196 Denumirefond  Sodetatea deadministrare it i) /luna (millei) “Hmc,
FONDURI MULTI- ACTIVE ESPA STOCK BIOTEC ERSTE Sparinvest GmbH 19| 0 | 692 | 42,8 FONDURI DE ACTIUNI
" -
DEFENSIVE ESPA STOCK COMMODITIES- _ ERSTE Spar!nvest GmbH 0 0 | 338 | 250 FOA SAFl Invest 65 0 06
AMUNDI FUNDS GLOBAL MULTI-ASSET TARGET . ESPA Stock Europe - Emerging ERSTE Sparinvest GmbH 0 0 2659 FIIBET-FI INDEXINVEST | SAI Broker S.A. 96 0 16.9
* Amundi Luxembourg S.A. 85 | -05| 807 | 101 ESPA Stock Global - Emerging * ERSTE Sparinvest GmbH . " . I
INCOME ging p 01 | 0 | 139 Fondul Proprietatea | Franklin Templeton Int. s.a.r.l. 10706,3 13,3
BT Clasic BT Asset Management 1736| 27 | 56 | 44 ESPA Stock Global * ERSTE Sparinvest GmbH 99 | 02 |20,18 SIF Banat-Crisana 2576,7 5,0
BT Euro Clasic ** BT Asset Management 83,7 | -3,6 | 1,93 ESPA STOCK JAPAN * ERSTE Sparinvest GmbH 0,3 0 7,68 SIF Moldova 2087,3 10,8
FDI FIX INVEST SAI Broker S.A. 281 0 |4an ESPA STOCK TECHNO * ERSTE Sparinvest GmbH 12 | 15 2347 | 40,1 SIF Muntenia SAI Muntenia 1546,7 15,7
NN (L) International ING Conservator EUR** NN Investment PartnersB.V. | 276 | 3,1 | 468 | 5,0 ETF -BET Tradeville Vanguard Asset management| 8 | 03 | 1936 | 27,3 SIF Oltenia 2190,4 11,6
NN (L) International ING Conservator RON* NN Investment PartnersB.V. | 536 | 45 | 845 | 50 NN (L) Asia ex Japan High Dividend * NN Investment Partners BV. | 2,2 | -0,9 | 12,61 | 21,4 SIF Transilvania 12311 21,2
Patria Global Patria Asset Management SA| 11,8 | -0,6 | 3,71 | 82 NN (L) Emerging Europe Equity * NN Investment PartnersB.V. | 25 | 04 | 23,58 | 21,1 STK Emergent STK FINANCIAL SAIS.A. 58,3 0 -14,6
STAR Focus STAR Asset Management 59 0 591 | 86 glN (L Erglerging Mgrkets Enhanced Index NN Investment PartnersB. | 12 | 02 | 10,93 | 335 : FONDURI MULTI - ACTIVE
ECHILIBRATE ustainable Equity Fll Michelangelo | Atlas Asset Management 55 | 0 | 130
] Amundi Asset Management NN (L) Emerging Markets High Dividend * NN Investment PartnersB.V. | 24 | -09 | 589 | 17,5 FONDURI CU RANDAMENT ABSOLUT (ABSOLUTE RETURN)
Amundi Integro Al 21 | 01| 555 | 11,6 NN (L) Euro High Dividend * NN Investment Partners B.V. | 20,6 | 0,6 | 9,76 | 20,2 DCP Investitii Atlas Asset Management 79,5 0 18,2
Certinvest Dinamic CERTINVEST 18| -01 328 | 107 NN (L) European Real Estate * NN Investment PartnersBV. | 49 | 0,1 | 12,02 | 18,2 Herald (euro) * Atlas Asset Management 6,7 0 193
Certinvest Prudent CERTINVEST 27 4 NN (L) European Sustainable Equity * NN Investment PartnersB.V. | 55 | -04 | 1425 | 17,8 Hermes RON Atlas Asset Management 24,0 0 18,7
) 0 | 306 | 6, ) ,
ERSTE Balanced RON ERSTE Asset Management | 2702 | 4,6 | 11,03 | 131 NN (L) Global Equity Opportunities * NN Investment PartnersBV. | 337 | 1 | 13,16 | 17,3 ALTE FONDURI
Fortuna Gold SAl Broker S.A. 0,4 0 2,65 NN (L) Global High Dividend * NN Investment PartnersB.V. | 11,8 | 0,2 | 836 | 18,4 Global Investing (euro) * |Vanguard Asset management 1,2 | 0 47
NN (L) International ING Moderat EUR ** NN Investment PartnersBV. | 576 | 1,8 | 6,02 | 43 NN (L) Global Sustainable Equity * NN Investment Partners BV. | 143 | 0,1 | 15,65 | 18,7 Nota: * Fonduri denominate; active si subscrieri prezentate in lei, randament in moneda fondului.** exdlusiv fonduri inchise
NN (L) International ING Moderat RON * NN Investment PartnersBV. | 1096 | 3,8 | 9,83 | 43 NN (L) Greater China Equity * NN Investment PartnersB. | 83 | -13 | 1991 | 25,8 g&:ﬂ}/ﬁsot;;u care atrag resurse in mod privat *** randamentele SIF si FP sunt raportate la VUAN si nu la evolutia preturilor

Calculul activelor nete ale SIF si FP - octombrie 2019

Valori exprimate in lei (RON)

Valori exprimate in lei (RON)
Fondul
Proprietatea

SIF
Banat-Crisana

SIF
Banat-Crisana

Fondul

Proprietatea SIF Oltenia

Indicatori SIF Moldova SIF Transilvania SIF Muntenia  SIF Oltenia Indicatori SIF Moldova SIF Transilvania SIF Muntenia

1. Active imobilizate, din care: 742.221.371 | 466.792.024 | 247.381.555 | 498.335.688 | 201.294.847 |7.554.142.146 6.2. Sume datorate institutiilor de credit; leasing 0 0 0 0 0 0
1.1. Imobilizari necorporale 11.584 62.449 52.657 524.410 2.571 190712,93 6.3.Avansuri incasate in contul clientilor 0 0 68.986 0 0 0
1.2 Imobilizari corporale 23.152.757 12.529.384 14.345.295 48.304 12.059.415 0 6.4 Datorii comerciale 46222 559.163 25.938 1.778.993 130.870 25.768.595
1.3. Imobilizari financiare, din care: 719.057.030 454.200.191 232.983.603 497.762.974 189.232.861 | 7.553.951.433 6.5 Efecte de comert de platit 0 0 0 0 0 0
1.3.1. Actiuni cotate 186.137.294 | 9.923.790 | 119.200.006 | 117.016.438 | 22.091.803 | 42.803.816 6.6 Sume datorate soc. din cadrul grupului 0 0 0 0 0 0
1.3.2. Actiuni necotate 192.621.364 209.977.359 81.400.068 210.924.215 167.092.041 | 7.510.997.477 6.7 Sume datorate privind interese de participare 0 0 0 0 0 0
1.3.3. Titluri de stat 0 0 0 0 0 0 6.8 Alte datorii din care: 153.494.844 145.703.585 80.717.895 84.402.102 50.459.789 36.965.851
1.34. Certificate de depozit 0 0 0 0 0 0 6.8.1 Dividende de platit 0 31.751.564 29.265.326 43.604.441 47.549.249 0
1.3.5. Depozite bancare 0 0 4211 0 0 0 6.8.2 Impozit pe venit amanat 152.765.225 0 0 0 0 0
1.3.6 Obligatiuni municipale 0 86.114 0 0 0 0 6.9. Sume de plata intr-o perioada mai mare de 1an 0 0 0 0 128.212.037 0
1.3.7 Obligatiuni corporative 17.521.527 7.803.169 3.065.038 7.792.951 0 0 7. Provizioane pt. riscuri si cheltuieli 0 8.888.989 0 0 292.467 856.247
1.3.8.Val. Mobiliare nou emise 0 0 0 0 0 0 8. Venituri inregistrate in avans, din care: 11.812 5.965 0 0 27.130 0
1.3.9 Titluri de participare OPCVM ;AOPC 322.670.886 | 226.302.710 27.869.780 162.017.396 0 0 8.1 Subventii pt. Investitii 0 0 0 0 27.130 0
1.3.10 Alte imobilizari financiare 105.959 107.049 1.444.500 11.974 49.017 150.141 8.2 Venituri inregistrate in avans 11.812 5.965 0 0 0 0
2. Active circulante, din care: 1.835.052.477 [ 1.766.481.925 | 1.064.341.985 | 1.134.509.396 | 2.039.633.952 | 3.215.573.528 9. Capital propriu din care: 2.641.667.843 |2.083.197.170 | 1.231.144.732 [ 1.511.201.002 | 2.061.885.163 [10.706.310.069
2.1. Stocuri 2.239 20.996 72.365 14.573 11.086 0 9.1 Capital social 51.746.072 100.217.918 | 218.428.666 80.703.652 58.016.571 | 3.959.264.762
2.2. (reante 29.443.520 2.027.374 4.441.228 4.922.568 102.164 394.292 9.2 Prime legate de capital 0 0 0 0 0 0
2.3. Disponibilitati 73.512.671 -4.699.304 6.067.417 2.040.192 21.918.311 33.051.700 9.3 Diferente din reevaluare 105.016 9.713.543 11.120.158 0 7.556.066 -4.642
2.4. Investitii financiare pe termen scurt, din care: 1.653.306.440 | 1.595.098.592 | 966.871.412 | 1.070.705.757 | 1.946.426.797 | 2.855.004.720 9.4 Rezerve 2.968.499.916 | 792.416.361 554.812.747 733.044.446 675.682.687 -35.398.797
24.1. Actiuni cotate 1.485.418.679 | 1.489.844.333 | 922.051.842 960.075.146 | 1.942.999.139 | 2.855.004.720 9.5 Rezultatul reportat 587.534.042 357.102.139 19.903.076 445.417.691 550.194.193 | 4.848.273.225
2.4.2. Actiuni necotate 0 0 0 0 0 0 9.6 Rezultatul exercitiului 133.297.541 112.188.989 194.389.736 74.125.803 131.511.784 | 1.934.175.520
2.4.3.0bligatiuni municipale 0 0 0 0 0 0 9.7 Repartizarea profitului 0 0 0 0 0 0
2.4.4 Obligatiuni corporative 42.012.162 0 0 83.663.922 0 0 9.8 Actiuni proprii 231.309 26.665.950 4.818.103 -16.345.504 1.962.259 0
2.4.5.Titluri de participare OPCVM ;AOPC 125.875.599 | 105.254.259 | 44.819.570 26.966.689 3.427.658 0 9.9. Flemente asimilate capitalului 645.164.114 | 420.786.844 | 237.308.452 | 803.294.017 0 0
2.4.6 Dividende sau alte drepturi de incasat 0 0 0 0 0 0 9.10. Alte elemente de capitaluri proprii 795.628.387 | 736.028.237 0 194.254.914 | 640.886.121 0
2.5.Valori mobiliare nou emise 0 0 0 0 0 0 9.11. Rezultat reportat adoptat prima data IAS 29 -2.540.075.937 | 418.590.911 0 -803.294.017 0 0
2.6 Titluri de stat 0 0 0 0 0 151.070.501 10. Total Pasiv 2.795.220.721(2.238.354.872 [ 1.311.957.551 | 1.597.382.097 | 2.241.007.456 |10.769.900.762
2.7 Depozite bancare 78.761.510 173.641.699 98.906.029 54.296.780 71.175.594 176.052.316 11. Activul net 2.576.743.989 | 2.087.271.104 | 1.231.144.732 [ 1.546.730.323 | 2.190.389.667 [10.706.310.069
2.8 Certificate de depozit 0 0 0 0 0 0 12. Numar actiuni emise 517.371.068 | 981.909.539 [2.162.443.797 | 784.645.201 | 580.165.714 |6.871.871.133
2.9 Alte active circulante 26.097 392.567 -12.016.466 2.529.526 0 0 13. Valoare unitara a activului net 4,9805 2,1257 0,5693 1,9712 3,7755 1,5579
3. Instrumente financiare derivate/structurate 0 0 0 0 0 0 14. Numar societati com. din portofoliu 123 48 97 134 46 33
4. Cheltuieli inregistrate in avans 257.795 265.869 234.011 66.334 78.657 185.087 14.1 Soc.admise la tranzactionare/piata reglementata 20 14 29 21 17 3
5. Total activ 2.577.531.642|2.233.539.817 [ 1.311.957.551 [ 1.632.911.418 | 2.241.007.456 [10.769.900.762 14.2 Soc.admise la tranzactionare/sistem alternativ 25 14 30 34 12 4
6. Total datorii 153.541.066 | 146.262.748 | 80.812.819 | 86.181.095 | 178.802.696 | 62.734.446 14.3 Societati neadmise la tranzactionare 78 20 38 79 17 26
6.1 Imprumuturi din emisiunea de obligatiuni 0 0 0 0 0 0 15. Soc. cu situatii finandiare lipsa 0 1 0 13 0 0




