Activele nete ale fondurilor deschise locale
au crescut cu 1,3%, in luna nolembrie

fondurideschiselocale o ) . . . Cota de piata fonduri deschise de investitii Cota de piaté globala fonduri
B cele mai performante 5 fonduri in ultimele 12 luni au inregistrat randamente anuale nete intre 21,1% si 30,2%; pe un orizont de 36 de luni,
cele mai performante 5 fonduri au avut randamente cuprinse intre 62,2% si 73,1%, obtinute de-a lungul ultimilor 3 ani de zile (fata de luna no-
iembrie 2016). 18.9% 1.9%0 5.8%
W activele nete ale celor 86 de fonduri deschise locale au crescut in luna noiembrie cu 1,3%, pana la 24,7 mld RON (5,2 mld €), in vreme ce 1.99 fonduri de obligatiuni
cresterea in anul curent a ajuns la 14,6%. fonduri diversificate
B fondurile deschise locale au beneficiat in luna noiembrie de intrari nete de 229,7 mil RON (48,2 mil €), fiind vizate fondurile de obligatiuni i 5.9% fonduri de actiuni 37.0%
instrumente cu venit fix (154,8 mil RON), cele diversificate (58,1 mil RON), cele de actiuni (24,2 mil RON) i cele reunite sub categoria "alte fonduri" . i :

. N . . . ) X N ; L 68.5% M fonduri cu capital garantat
(17,3 mil RON), in vreme ce fondurile de randament absolut (-19 mil RON) si cele cu capital garantat (-5,7 mil RON) au inregistrat iesiri nete. 6.7% .

W fonduri cu randament absolut 47.2%

fonduri deschise straine distribuite in RO 1 alte fonduri - locale
B activele nete exprimatein lei ale celor 103 fonduri deschise strdine distribuite in Romania au crescut in luna noiembrie cu 3,5% comparativ cu
luna precedenta, pand la 0,94 mid RON (0,2 mld €), cresterea de la inceputul anului fiind de 24,7%. 4.0%
W fondurile deschise strdine distribuite in Romania, avdnd o pondere de 3,7% in totalul activelor fondurilor deschise de investitii, au inregistrat

in luna raportatd intrari nete de 12,1 mil RON (2,5 mil €).
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fonduri inchise locale
B activele nete ale celor 30 de fonduri inchise (inclusiv SIF-uri si FP) au crescut cu 2,9% in luna noiembrie, pand la 22,4 mld RON (4,7 mld €); fon-

active in administrarea membrilor
AAF noiembrie 2019 (mRON)

portofolii

individuale pE

total cota piata

cota piata

durile inchise locale au avut iegiri nete de 6,2 mil RON (1,3 mil €) in luna raportatd. Fondul Proprietatea 10776.8 10776.8 22.7%
piata totala a fondurilor ERSTE Asset Management 6595.1 26.7% 207.7 6802.8 14.3%
B activele nete ale celor 219 fonduri deschise siinchise, locale si strdine, au crescut in luna noiembrie cu 2,1%, pana la nivelul de 48,1 mld RON Raiffeisen Asset Management 6315.4 25.5% 95.4 6410.8 13.5%
(10,1 mld €), inregistrand o crestere de 14,7% de la inceputul anului; intrdrile nete ale lunii au totalizat 236 mil RON (49,4 mil EUR). BRD Asset Management 14618.4 18.7% 4618.4 9.7%
BT Asset Management 3753 15.2% 306.3 4059.3 8.5%
TOP 5 performanta la 12 luni fonduri deschise locale* Tip fond ultimele SIF Banat-Crisana 2689.2 2689.2 5.7%
12 luni NN Investment Partners** 2393.5 9.7% 2393.5 5.0%
Certinvest BET Fl Index (administrat de CERTINVEST) actiuni 30,2% SIF Oltenia 23355 23355 49%
Omninvest (administrat de SIRA) multi-active echilibrat 25,5% SIF Moldova 2168.1 2168.1 4.6%
. . L. SAl Muntenia Invest 15 0.01% 1603.9 1605.4 3.4%
ETF -BET Tradeville (administrat de Vanguard Asset Management) actiuni 21,9% : .
SIF Transilvania 1276.6 1276.6 2.7%
. - _— 0

Certinvest BET Index (administrat de CERTINVEST) actiuni 21,3% L P S e -
Certinvest XT Index (administrat de CERTINVEST) actiuni 21,1% Atlas Asset Management 37.1 0.2% 2434 280.5 0.6%
* Randament anual, net de comisioane Swiss Capital Asset Management 18.8 0.1% 2517 2705 0.6%
Certinvest 314 0.1% 160.3 615 253.2 0.5%
TOP 5 performanta la 36 de luni fonduri deschise locale* ultimele Globinvest 61 0.2% 164.7 257 0.5%
36 luni SAI Broker 16.1 0.1% 1917 207.8 0.4%
ETF -BET Tradeville (administrat de Vanguard Asset Management) actiuni 73,1% Amundi Asset Management 1733 0.7% 1733 0.4%
Certinvest BET FI Index (administrat de CERTINVEST) actiuni 72,3% STAR Asset Management 193 0.1% 1094 1287 03%
. - - . SIRA 14 0.01% 67.3 68.7 0.1%

BT Index Romania ROTX (administrat de BT Asset Management) multi-active agresiv 68,0% :
STK Financial 0.7 0.0% 58.1 58.8 0.1%

. . — .

Certinvest BET Index (administrat de CERTINVEST) actiuni 64,5% Patra Asset Management . 0 550 —
Certinvest XT Index (administrat de CERT'NVEST) actiuni 62,2% Vanguard Asset Management 8.4 0.03% 12 9.6 0.0%
* Randament pe intreaga perioadd, net de comisioane SAFI Invest 6.4 6.4 0.0%
total (mRON) 24,718 100% 22,411 365 47,493 100%
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** fonduri straine (doua avand exclusiv investitori locali)

ment Colectiv in Valori Mobiliare (eng.
UCITS - Undertaking for Collective Inve-

"Alte Organisme de Plasament Colectiv"
(denumite si FIA - Fonduri de investitii al-
ternative) respectiv terminologia utilizata

obligatiuni & instrumente cu venit fix 17 212,231 154.8 398.6 1592.3 17,412 0.9% 66.7% A.AF reprezintd Asociatia Administra- ) oo1e amica de A SF. (careesteautorita-  pozitive independent de evolutiile pietei;
multi-active 28 63,532 58.1 315 156.1 1,263 6.6% 30.5% torilor de Fonduri si este organizatia profe- (., e reglementare si supraveghere) si ® de actiuni: investesc minimum 85%
actiuni 19 13,876 24.2 10.1 14.3 1,484 6.0% 30.9% sionala neguvernamentalé a operatorilor din opereazé pe principiul diversificirii riscu- din active in ac;‘iuni (OUG 32/2012)’
capital garantat/protejat 2 3,287 =5 =I4 =20.5 281 =1.7% “19.7% industria Organismelor de Plasament Co- 1 i a] administrarii prudentiale; Risc (Valoare la Risc prescurtat VaR)
randament absolut n 3474 -1 22 1041 >4 3:1% -11.8% lectiv din Romania care reuneste 18 societa- @ au obligatia de réscump;irare continua - indicd pierderea maxima pe care o poate
alte fonduri g s a3 il 2 Bialo OHih Bk, ti de administrare a investitiilor (S.AL),  ; ijurilor de ,participare emise, adicd pe  finregistra valoarea unititii de fond intr-un
total FDI 86 339,721 229.7 478.1 1661 24718 13% 14.6% Fondul Proprietatea, 5 Societati de Investitii 415 durata de functionare a respectivului  interval de timp si cu o ;;numité probabili-
mu.Iti-.active . - i il i il ——a — Finfmciare (S.LF) si 4 banci depozitare. OPCVM; ) tate in conditii normale de piati. Pornind
:rtllg:rlnent absolut 160 8883728 _%% 02(2 -2.6(.)8 2(‘)1’29 : > 5;22 131;/2 ln(;)e[iand ](;lllj(}i:((_‘:)i)nliijn; zg(gN?)Ai ?\?g Un OPCVM se poate infiinta pe bazi de  de la practica internationald acest indicator
alte fonduri 2 297 129 49 152 886 9.6% 24.7% Ktsmler; aMANAG EMENT ASSO contract civil sub forma de fond deschis de  este calculat pe un orizont de timp de 1 an
total FIl (inclusiv SIF si FP) 30 88.715 62 73 449 22411 2.9% 14.5% " investitii sau prin act constitutiv i atunci  cu probabilitatea de 95%. De exemplu:
R . ! ' CIATION (EFAMA). este societate de investitii; A.O.P.C. sunt  daca un fond are un indicator VaR de 10%
total fonduri 116 | 428442 | 2235 4714 1,616 | 47,129 2.1% 14.5% O.P.C.VM. sunt Organisme de Plasa- s :

acest lucru inseamna ca la o investitie de
100 RON 1in fondul respectiv exista o pro-
babilitate de 95% ca pierderea pe care in-

active oct. YTD %MoM s'tment i_n Tran.sfer;.il?le ?cﬁcuriti.es) r'espec— in legislatie pentru fondurile inchise de in-  vestitorul o poate inregistra intr-un an sa nu
obligatiuni & instrumente cu venit fix L) na. 63 25 42 166 44% | 8.7% tiv terminologia utilizatd in legislatie pen- o depiseasca 10 RON, altfel spus sa rimana
multi-active 11 na. 13 1238 539 467 45% | 282% | tru fondurile deschise de investitii.  gpre deosebire de fondurile deschisela  cu cel putin 90 RON din cei 100 RON
aduni 46 na. 65 11 82 286 14% | 317% | OPC.V-M. sunt fondurile deschise i core politicile de investitii si regulile de di-  investiti initial.
randament absolut 2 n.a. 1.0 2.2 9 2 4.8% 10.5% som?taple de investitii care indeplinese yergificare sunt foarte riguros reglementate Daci fondul ar avea un VaR de 25%,
il 2 na. 0.0 0.0 0 0.1 0.0% | -66.7% urn;atoarele COl’llellZ . ] _ prin regulamentele A.S.F., la fondurile atunci existd o probabilitate de 95% ca
total FDI 103 na. 12.1 18.6 753 944 35% | 24.7% aucascopunice ectuarezide IVESUl gnchise de investitii aceste doud elemente  pierderca maximi pe care investitorul o
total Fl ) ) ) ) ) ) ) ) colect.lve plasand resu;sele banesti atrase gt maj permisive. poate inregistra intr-un an si nu depiseas-
numai in instrumente financiare care sunt It ; ~ 5 5 EmAnS
total fonduri 103 na. 121 18.6 753 044 3.5% 24.7% exores nominalizate in resulamentele si In conformitate cu noul standard al Eu-  ca 25 RON, altfgl spus sd riménd cu cve%
p g $1 ropean Fund and Asset Management Asso-  putin 75 RON din cei 100 RON investiti
ciation - EFAMA - unde si AAF este mem-  initial.
- _ _ bra dupa politica de investitii anuntatd prin Modified duration - pentru un portofo-
subscrieri nete pe tln“" de fond [IIIH[IH] prospectul de emisiune al OPCVM acestea  liu de instrumente cu venit fix reprezintd
se impart in: modificarea procentuala aproximativa a
® monetare: investesc in instrumente  valorii portofoliului ca urmare a modifica-
| - . Lo . .. .
FDI monetare FDI llllllllallllnl SI instrumente cu 'e3ngl§ljnx FDI multi-active 58 monetare §i in obligatiuni in conformitate  rii cu 1% a randamentelor tuturor instru-
275 cu prevederile Ghidul CESR /10-049 (tran-  mentelor cu venit fix care fac parte din
241 258 32 32 spus in legislatia nationald prin Instructiu-  structura acelui portofoliu. Spre exemplu,
148 204 155 27 nea CNVM nr:1/2012); aceste fonduripotfi:  in cazul in care un fond are o valoare a indi-
17 6 m " 22 a) fonduri monetare pe termen scurt-se  catorului Modified duration de 1, o
3 8 caracterizeaza prin scadente medii ponde-  crestere a randamentelor de piata cu 0,5%
1 0 rate si durate de viata medii ponderate fo-  pentru toate instrumentele din fond ar de-
12116 -89 arte scurte; termina o diminuare a valorii unitatii de
151 b) fonduri monetare de piatd monetara fonAd de aproximativ 0,5%.
'1819 - se caracterizeazd prin scadente medii Intre ratele dobanzilor de piata si pretul
.23 D ] p1ata s1 pret
T -y Iy I ponderate si durate de viata medii pondera-  instrumentelor cu venit fix exista o relatie
[l i = i =t = = O el . Ll =l ) A A~ < <N <A N < g =4 Ll =l i <A A~ i < <A N i A =4 te mai lungi; inversd, in sensul ca o crestere a ratelor de
FNEgBTEESEEST | FNEggTEE58EEr ||[FEE5ggTEESEESEE o de obligafiuni: n indi imi i
de obligatiuni: investesc minimum  dobanda conduce la o diminuare a valorii
- S 80% din active in instrumente cu venitfixin  acestora.
FDI actiuni o FDI capital garantat/protejat FDI randament absolut conformitate cu OUG 32/2012 si au expu-  Modificarile ratelor de dobanda se re-
nere zero pe actiuni, fonduri de actiuni si  flecta imediat in valoarea unitatii de fond
16 0 derivate de actiuni; doar 1n cazul in care titlurile din portfoliu
10 L] . - l . - = " R " ey ® multi - active (multi asset): inves-  sunt evaluate prin metoda marcarii la piata
6 ) 5 4 9 4 . 5 I 5 -1 I 2 tesc intr-un mixt de instrumente in orice  si daca acestea sunt lichide.
0 9 9 4 6 -8 210 B combinatie si durata de detinere care nu se in cazul in care titlurile din portofoliu se
12 13 12 1N 12 1 A7 14 .19 regaseste in celelalte categorii principale;  evalueaza folosind metoda amortizarii asa
5 -2 4 -22 aceste fonduri pot fi: cum se intdmpla in cazul majoritatii fon-
a) defensive - cu expunere de maximum urilor monetare si de obligatiuni din Ro-
12 d j d i duril de obligatiuni din R
12 - 19 40 35% pe instrumente cu venit variabil (con-  ménia, efectele modificarilor ratelor de
S i L T PN I - H e e e e e oe form OUQ ?2/2()1 2); o dobanda asupra valorii unitatii de' 'fo'nd s'e
= 5 = 5 '_:_ g_ % % E % 5 E—:‘ = = 5 Lz 5.. % 5 % 5 E. ;? a“,_ g_ = = 5 = 5 ‘_:. s_ E % E % 5 g_ = b) echilibrate - cu expunere cuprinsa  reflectd doar la momentul vanzarii titluri-
" =0 ocoo0oococoo0oo0 o0 -« T -0 oo oo e e e - T =_90 ocoocoococoo0coo0 o0 -« intre 35% si 65% pe instrumente cu venit  lor, cand se inregistreaza diferenta dintre
variabil (OUG 32/2012); pretul folosit in evaluare si cel de piata.
FDI alte fonduri total Fil ¢) agresive - cu expunere de minimum Standardul international adoptat inclu-
161 88 65% pe instrumente cu venit variabil  siv de catre Asociatia Europeana a Fondu-
18 (OUG 32/2012); rilor §i Administratorilor de investitii
0 52 d) flexibile - au caracteristic un mixt de  (EFAMA) pentru diferentierea fondurilor
5 1 10 37 8 17 instrumente cu pondere si durata de detine-  monetare de cele de obligatiuni, apeleaza
re variabile; expunerea pe oricare dintre in-  la acest indicator, respectiv fondurile mo-
-8 1 8 0 0 0 strumente putdnd varia de la 0% la 100%. netare au un modified duration sub 1, in
49 — ® cu capital garantat/protejat: cu  vreme ce fondurile de obligatiuni prezinta
10 . 7 0 0 7 -6 grad de protectie a capitalului investit; in-  un indicator supraunitar.
.149 vestitiile se realizeaza conf. prevederilor Pentru mai multe informatii legate de
-187 -34 OUG 32/2012; evolutia fondurilor vizitati www.aaf.ro
® e e 2 2 e e o o o o o o ® ® o o o o o o @ @ @ o o ® curand t absolut (absolute re-  sau telefonati la 021-312.97.43.
= &8 5 ‘3 -g S E ‘;5 E § E g = = 8 5 -g Fg -g '-;5 'g E ag g g = turn): au o politica flexibili cu obiectiv JAN PRICOP,
principal de generare a unor randamente DIRECTOR EXECUTIV AAF




FONDURILE DESCHISE VANDUTE IN ROMANIA IN LUNA NOIEMBRIE 2019
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FONDURI DE OBLIGATIUNI SI INSTRUMENTE CU VENIT FiX Omninvest SIRA 14 | 0 | 2549 ] 127 | |NN(L)Global Sustainable Equity NN Investment Partners B. [144 | 0,6 | 18,59 | 1838
AMUNDI FUNDS EMERGING MARKETS BOND* | Amundi Luxembourg S.A. 71101 |1523 Patria Stock Patria Asset Management SA| 86 0 6,64 | 144 NN (L) Greater China Equity * NN Investment Partners B.V. (9,8 1 17,98 | 257
AMUNDI FUNDS EMERGING MARKETS LOCAL : Transilvania GLOBINVEST 3221 0 |1146] 143 NN (L) International Romanian Equity NN Investment Partners C.R., [839,2 | -2,8 | 14,63 | 18,3
Amundi Luxembourg S.A. ” 2 . - - -
CURRENCY BOND * ' 9 04 | 0 M8 AGRESIVE NN (L) Materials * NN Investment PartnersBV. |3 | -0 | 8,12 | 25,0
AMUNDI FUNDS EURQ AGGREGATE BOND * Amundi LuxembourgS.A. | 26 | 03 |3474 BT Index Romania ROTX BT Asset Management 874 ] 09 |1991] 215 NN (L) Prestige & Luxe * NN Investment PartnersB.V. 89 | 02 [ 19,62 | 23,1
AMUNDI FUNDS EURO CORPORATE BOND * Am”"d? Luxembourg S.A. 311 0 Fondul Deschis de Investitii TehnoGlobinvest | GLOBINVEST 87 | o | 898|194 NN (L) US Enhanced Core Concentrated Equity * [NN Investment Partners B.V. |8,8 02 113,98 20,1
AMUNDI FUNDS EURO GOVERNMENT BOND * Amund! Luxembourg S.A. 8 0,3 Napoca GLOBINVEST 139 0 |11,77] 188 NN (L) US High Dividend * NN Investment Partners B.V. 9,8 -03 [ 11,74 ] 183
AMUNDI FUNDS EURO STRATEGIC BOND * Amundi Luxembourg S.A. 87 | 04| 54 NN (L) International ING Dinamic EUR ** NN Investment PartnersB.V. | 396 | 0,1 | 7,64 | 2.2 QTP Avantis OTP Asset Management 346 | 03 [ 17,06 183
AMUNDI FUNDS OPTIMAL YIELD * AmU"d! LuxembourgSA. | 36 | 0 | 663 NN (L) International ING Dinamic RON * NN Investment PartnersB. | 945 | 01 [ 1140 ] 93 OTP Expert OTP AssetManagement (255 | 00 [17,92] 173
AMUNDI FUNDS PIONEER STRATEGIC INCOME * | Amundi Luxembourg S.A. 99 | 02 | 11,8 FLEXIBILE PBMP EQUITY RESEARCH * ERSTE Sparinvest GmbH 05 0,1 | 1834
AMUNDI FUNDS PIONEER US BOND * AmundiLuxembourg 5.A. 68 | 01 | 121 Amundi Funds - Pioneer Flexible Opportunities * | Amundi Luxembourg S.A. 59 | 0 |79 146 Raiffeisen Actiuni Raiffeisen Asset Management|382 | 1,3 | 17,85 | 19,0
- pp 9 , , | B ; ,
Amundi Stabilo érRLIIndI Asset Management 1517 9 | 085 | 33 BRD Diverso (lasa A BRD Asset Management 62,5 6 906 | 7,7 Raiffeisen Emerging Markets -Aktien 268 * RMaiffeisen Capi&al 01 0 806 | 217
——— - - — BRD Diverso Clasa E ** BRD Asset Management 11541 132 | 628 | 33 anagement Au.
Amundi UniCredit Premium Portfolio - Prudential Xl Amundi Luxembourg S.A. 0 0 FDIPLUS INVEST SAl Muntenia Invest SA Raiffeisen Emerding Markets -Aktien 404 * Raiffeisen Capital 0
BRD Euro Fond ** BRD Asset Management 20141] 05 | 33 41 15 0 [1085] 128 aiffeisen Emerging Markets -Aktien Management Au. 0
BRD Obligatiuni BRD Asset Management 832 | -06 89 FDIProsper Invest SAI Broker 5.A. 54 0 [ 13,88 Raiffeisen Capital
bl g 21 06 L5, 6 Fortuna Clasic SAl Broker S.A. 75 1 0 | 703 [ 144 Raiffeisen Eurasien -Aktien * Management Au 0 0
BRD Simfonia 1 BRD Asset Management 19229 62,5 | 548 | 52 - - * 9 -
BRD USD Fond ** BRD Asset Management 57861 97 1572 | 38 NN (L) First Class Multi Asset NN Investment PartnersB.V. | 194 | -1,4 | 1,41 | 47 Raiffisen Europa - Aktien * Raiffeisen Capital 02
- — . - . . QTP Global Mix OTP Asset Management 206 | -03 | 578 | 79 aliteisen turopa Management Au. ’ 0 |58 | 239
Certinvest Obligatiuni CERTINVEST 115 | 37 1359 OTP Real Estate & Construction OTP Asset Management 8] 06 |7, l Raiffeisen Capital
Erste Bond Corporate PLUS ** ERSTE Sparinvest GmbH 21 [ 11 110,09 29 — — 9 108 | 06 | 761 | 98 Raiffeisen Osteuropa -Aktien * Mana emen? A 0,1 0 1994 254
" - ™ Raiffeisen Conservator EURO FWR A ** Raiffeisen Asset Management| 111,3 | 21,4 | 4,54 9 d
Erste Bond Flexible Romania EUR ERSTE Asset Management 1298 | 20,5 | 571 | 52 — - Raiffeisen Capital
- 5 . . Raiffeisen Conservator EURO FWR D ** Raiffeisen Asset Management| 213 | 14 | 1,92 Raiffeisen Russland - Aktien * P 0 0 |2666]| 28,0
ERSTE Bond Flexible RON ERSTE Asset Management | 4248 | -52 | 513 | 29 — —— £ - - Management Au. / ,
Raiffeisen Conservator EURO PREMIUM ** Raiffeisen Asset Management| 21 | 04 | 4,49
% Erste Asset Management — - - - - STK Europe STK FINANCIAL SAIS.A. 0,7 0 2253 | 23,6
ERSTE BOND LOCAL EMERGING GmbH 0 0 4,4 Raiffeisen Conservator RON FWR A Raiffeisen Asset Management| 402 | 3,1 [ 4,85 : ‘
e Comeenetor EONEWRD o Ao o FONDURI CU CAPITAL GARANTAT/ PROTEJAT
ERSTE FIXED INCOME PLUS * Erste Asset Management GmbH|_4.6 | 3 13 aiffeisen Conservator alfeen Assel Management]_ 45 L 01 176 Raiffeisen Confort Raiffeisen Asset Management| 153 | 82 | 1,6 | 45
ERSTE Liquidity RON (fost Erste Money Market Raiffeisen Conservator RON PREMIUM Raiffeisen Asset Management| 2.1 01 | 481 — — - L -
4 y ERSTE Asset Management 383 [ 164 | 329 | 13 P o — . . . Raiffeisen Confort Euro ** Raiffeisen Asset Management| 1335 | 2,5 | 1,73
RON) 4 . ' Raiffeisen Moderat EURO FWR A Raiffeisen Asset Management| 40 | 2,8 | 5,67 FONDURI CURANDAMENT ABSOLUT (ABSOLUTE I’IETU,RN -
ERSTE RESPONSIBLE RESERVE * Erste Asset Management GmbH| 0 0 0,4 Raiffeisen Moderat EURO FWR D ** Raiffeisen Asset Management| 15 | 22 | 2,26 AMUNDI FUNDS ABSOLUTE RETURN (s )
ESPA Bond Danubia * Erste Asset ManagementGmbH| 04 | 0 | 823 | 48 Raiffeisen Moderat EURO PREMIUM ** Raiffeisen Asset Management| 2 | 02 | 5,62 MULTI-STRATEGY * Amundi Luxembourg SA. | 159 | -13 [-22,78| 24,0
ESPA BOND DOLLAR * Erste Asset Management GmbH| 0,1 0 7,2 Raiffe?sen Moderat RON FWR A Ra?ffeisen Asset Management| 199 | 0,5 | 536 Audas Piscator ** Alas Asset Management 98 0 |1n
ESPA Bond Dollar * Erste Asset Management GmbH| 22 | 0,2 7,2 Ra{ffe!sen Moderat RON FWR D Ra!ffe!sen Asset Management| 125 | 0 | 1,18 ESPA GLOBAL INCOME * ERSTE Sparinvest GmbH 83 | 23 13
ESPA BOND DOLLAR CORPORATE IiUR * Erste Asset Management GmbH| 0,2 0 50 Raiffeisen Moderat RON PREMIUM Raiffeisen Asset Management| 0,9 0 | 531 OTP Euro Premium Return ** OTP Asset Management 57 0 |39 | -
ESPA BOND DOLLAR-CORPORATE _ Erste Asset ManagementGmbH| 22 | 0,1 50 STAR Next STAR Asset Management 132 0 |1463] 154 OTP Premium Return 0TP Asset Management 133 -03 1755 | 60
ESPA BOND EMERGING MARKETS CORPORATE * [t Asst ManagementGrbt]_0_| -0 | 93 | 23 FONDURI DE ACTIUNI Raiffeisen Benefit Raiffisen Asset Management] 877 | -0.7 | 5.07 | 64
ESPA BOND EMERGING-MARKETS Erste Asset Management GmbH| 03 0 [1011] 41 Active Dinamic Swiss Capital Asset 183 0 708 | 281 Raiffeisen Benefit Euro ** Raiffeisen Asset Management| 83.2 | -0.7 | 3,06
ESPA BOND EURO CORPORATE * Erste Asset ManagementGmbH| 0 | 0 | 565 | 12 management g ’ ’ YOU INVEST Active EUR ERSTE Asset Management | 242 | 0.2 | 6,95
ESPA BgND EURgPE—HIGH VIELD* Erste Asset Management Gml;H 0 | o |64 | 19 &“ﬁ##'@éﬁﬁ&‘?ﬁﬁ“ﬁéﬁf&“ EUROPEAND AmundiLuxembourg SA. | 43 | 1,9 | 2143 | 201 |  [YOUINVEST Active RON ERSTE Asset Management | 21.4 | 0,8 | 10.71
ESPA BOND EURO-RENT * Erste Asset M: t GmbH
ESPA BOND INFLATION LINKED * e Aset onagement G ooz (? 2 i;i ?5 AMUNDI FUNDS EMERGING WORLD EQUITY* __|AmundiLuxembourgSA. | 59 | 0 YOU INVEST Balanced EUR * ERSTE Asset Management | 58,8 | -7.8 | 5,87
ESPA BOND USA HIGH YIELD * e e Vnert Gt 57 [ 10 | 74 | 28 |  [AMUNDIFUNDS EUROLAND EQUIY AmundiLusembourgSA. | 113 | -04 [14,83 [ 21,0 | [YOUINVEST Balanced RON ERSTE Asset Management | 163 | -13 | 87
£<PA BOND USA-CORPORATE™ Frte Aset M 9 Py : . : AMUNDI FUNDS EUROPEAN EQUITY SMALL CAP *| Amundi Luxembourg SA. | 14,8 | -0 [ 1248 | 208 YOU INVEST Solid EUR** ERSTE Asset Management | 116 | -64 | 4,59
- " € Asset Vianagemel 0 0 10,96 41 AMUNDI FUNDS EUROPEAN EQUITY TARGET . YOU INVEST Solid RON ERSTE Asset Management 17,3 -0,8 7,79
Espa Portfolio Bond Europe Erste Asset ManagementGmbH| 06 | 0 44 INCOME * Amundi Luxembourg S.A. 1231 -02 | 841 | 171 ALTE FONDURI
ESPA RESERVE CORPOR‘;TE : Erste AssetManagementGmbH) 0 | 0 | 263 | 07 AMUNDI FUNDS GLOBAL ECOLOGY ESG * Amundi LuxembourgSA. | 26 | -01 | 142 | 164 | |BTDolarFix™ BT Asset Management 956 | -43 05
ESPA RESERVE DOLLAR _ Erste Asset Management GmbH| 04 | 0 40 AMUNDI FUNDS GLOBAL EQUITY TARGET INCOME | Amundi Luxembourg SA. | 10 | -0.1 | 133 | 149 BT Euro FIX** BT Asset Management 2989 | 154 | 041 | 07
:ggﬁ gg:g: ES&(L)AR EUR E'ieﬁsse: ma"ageme": gmz: 0 10 40 AMUNDI FUNDS PIONEER GLOBALEQUITY*  [AmundiLuxembourgSA. | 39 | -03 | 9,57 | 20,9 |  [BTEURO Obligatiuni** BT Asset Management 8092 27 | 15 | 26
* rste Asset Management Gm 0 0 [094] 03
- - AMUNDI FUNDS PIONEER QS EQuITY Amundi Luxembourg SA 166 | 05 121771 180 BT FIX BT Asset Management 29,50 171 3 0,5
NN (L) Emerging Markets Debt HC NN Investment PartnersB.V. | 71 | -0,1 | 86 | 80 FUNDAMENTAL GROWTH 4 g ' d BT Obligatiuni BT Asset Management 16674 87 | 298 | 05
NN (L) Euro ('red;t * _ NN Investment PartnersBV. | 31 | 0,1 | 583 | 52 AMUNDI FUNDS PIONEER US EQUITY RESEARCH * | Amundi Luxembourg SA. | 6.8 | 02 | 167 | 210 |  [Monolith™ Atlas Asset Management | 5.5 | 0.5 | 112 |
NN (L) Euro leg Inc.ome NN Investment PartnersB.V. | 396 | 0 8,1 8,1 AMUNI&I FUNDS PIONEER US EQUITY RESEARCH Amundi Luxembourg S.A. 39 | -44 OTP ComodisRO 0TP Asset Management 1184] 39 | 291 | 05
NN (L) Global High Yield * NN Investment PartnersB.Y. | 08 | o | 497 | 31 VALUE : Piscator Equity Plus Atlas Asset Management | 218 | 3.6 | 17.68 | 16,5
NN (L) International Romanian Bond NN Investment Partners CR,, |1554.2| 21 | 3,93 | 238 AMUNDI FUNDS TOP EUROPEAN PLAYERS * AmundiLuxembourg 5.A 29 131 11482 1 195 Raiffeisen Ron Flexi Raiffeisen Asset Management 505’ 9 —4,7 3’4 2 4
NN (L) US Fixed Income * NN Investment PartnersBV. | 13,7 | -02 | 1421 | 77 AMUNDI FUNDS US PIONEER FUND * Amundi Luxembourg S.A. 82 | -0,2 | 18,54 | 188 — — Raiffeisen Capital : : : :
OTP Dollar Bond ** OTP Asset Management 379 | 05 | 484 | 3.0 Amundi UniCredit Premium Portfolio - Dynamic *| Amundi Luxembourg S.A. 0 0 Raiffeisen-Nachhaltigkeit-Mix (R) - (T) * Management Au. 01 | 0 |1325
OTP EURO Bond ** OTP Asset Management 1705 25 | 453 30 BRD Actiuni Clasa ABRD Actiuni Clasa ABRD BRD Asset Management 1] 35 | 182 | 183 — — Raiffeisen Capital
, , 2 . . 2 ; . 2 Raiffeisen-Nachhaltigkeit-Mix (R) - (VTA) *
0TP Obligatiuni - Clasal OTP Asset Management 207 ] o 718 ] 27 Qrc{t[l)u:;tqas‘a(ll\ R T T TR aiffeisen-Nachhaltigheit-Mi (R) - (VIA) Management Au. 0 | 0 1337
T iuni Clasa juni Clasa
OTP Obligatiuni - Clasa R QTP Asset Management 13971 -33 | 637 | 27 Actiuni Clasa E ** BRD Asset Management 849 | 88 | 1521 | 07 * Fonduri strine, activele si subscrierile prezentate in lei, preformanta calculati in moneda fondului, euro sau dolarul
Patria Euro Obligatiuni ** Patria Asset Management S.A| 48 | 4,8 - BRD Global Clasa A (fost BRD Index Europa american, dup caz; ** La fonduri denominate in euro, activele i subscrierile sunt prezentate in echivalent lei, performana
Patria Obligatiuni Patria Asset Management SA| 307 | 0.8 | 1,51 31 Regional)BRD Global Clasa A (fost BRD Ir?dex BRD Asset Manacerment ) in euro; *** La fonduri denominate in USD, activele si subscrierile sunt prezentate in echivalent lei, performanta in USD;
Raiffeisen Dolar Plus (USD) ** Raiffeisen Asset Management| 639,6 | 12,9 | 4,84 | 25 Europa Regional)BRD Global Clasa A (fost BRD 9 97 | N2 A 57
Raiffeisen EURO ** Raiffeisen Asset Management|2200,7| 414 | 3,62 | 32 Index Europa Regional)
oo M Raiffeisen Capital BRD Global ('aii E**BRD Global Clasa £**BRD BRD Asset Management 31 | 21 0,0 ~ ~
By o bargentis, | 0 | © g g 154 1o ' FONDURILE INCHISE VANDUTE
e M Raiffeisen Capital gro s5€t Tanagemen 34 1 0
Raiffeisen Global -Rent Management Au. 02 | 0 [1066 BT Energy ** BT Asset Management 39 1 03 n ~ n
— " Raiffeisen Capital BT Index Austria ATX ** BT Asset Management 563 | 09 | 3,01 I N Ro M AN I A I N lu N A
Raiffeisen Mehrwert 2020 Management Au. 31,7 0 146 BT Maxim BT Asset Management | 162,4 | 1,1 | 1552 | 204
Raiffeisen Ron Plus (A) Raiffeisen Asset Management|2172,3| 58 | 4,26 | 29 BT Technology ** BT Asset Management 41 | 04 N
Raiffeisen Ron Plus (D) Raiffeisen Asset Management| 294 | -14 | 1,01 | 29 Certinvest BET Fl Index CERTINVEST 2 [ -011302 1211 N OI E M B RI E 201 9
Raiffeisen-Mehrwert 2020 (R) * mfnf?s:rr:] g?‘m 05 0 115 Certinvest BET Index CERTINVEST 24 1 01 [21,26] 259
FONDURI MgU T AtTIVE Certinvest XT Index CERTINVEST 0,9 0 [21,09] 241 Randament
DEFENSIV.E ERSTE Equity Romania ERSTE Asset Management | 1352 | 0,6 | 16,34 | 207 Denumire fond Societatea de administrare Adw.f Ingte S/lllbscrler!lnle?e ultimile 12
ESPA BEST OF AMERICA * ERSTE Sparinvest GmbH 46 | 01 1516 e () i
mg'\r\j‘EIIUNDS GLOBAL MULTI-ASSETTARGET |, - i Luxembourg SA. 69 | -16 | 921 ] 97 ESPA BEST OF EUROPE * ERSTE Sparinvest GmbH 13 [ -02 | 1435 FONDURI DE ACTIUNI
- ESPA BEST OF WORLD * ERSTE Sparinvest GmbH _
BT Clasic BT Asset Management 1791 | 39 | 589 | 44 A SO BIOTEC — SP " 1 03 9.8 F.OA. SAFl Invest 64 0 57
BT Euro Clasic ** BT Asset Management 846 | 02 | 276 | 17 parinvest Gm 2 | -01 1635|191 FII BET-FI INDEX INVEST | SAI Broker S.A. 10,7 0 275
- : : : * ERSTE Sparinvest GmbH 0 0 [ 744 ] 96 i i
BT Real Estate ** BT Asset Management 42 | 04 ESPASTOCK COMMOD”ES' - / , Fondul Proprietatea Franklin Templeton Int. s.a.r.l. 10776,8 14,4
FDI FIXINVEST SAlBroker S 28 | 01398 C Ph Stk o Emeigng B B R I SIF Banat-Crisana 2689, 81
NN (L) International ING Conservator EUR** [N Investment Partners B.Y. | 305 | 2,6 | 3,92 | 4,6 EPA Stsz Glzbgl e RSTE Sp:::::t szH o1 | 0 1100 SIF Moldova 21681 141
NN (L) International ING Conservator RON * NN Investment PartnersB.V. | 57 | 33 | 7,51 | 41 par N1 06 | 234 SIF Muntenia SAl Muntenia 1603,9 195
- - ESPA STOCK JAPAN * ERSTE Sparinvest GmbH 0,3 0 -
Patria Global Patria Asset Management S.A| 11,8 | -0,1 | 4,04 | 82 - SIF Oltenia 2335,5 15,7
ESPA STOCK TECHNO * ERSTE Sparinvest GmbH 13 02 13069 191 —
STAR Focus STAR Asset Management 6,1 0 824 | 89 ETF -BET Tradeville Vanquard Asset management L L L SIF Transilvania 1276,6 20,9
ECHILIBRATE T . 9” g 84 | 01 | 2186 L 274 | [o1g Emergent STKFINANCIAL SAIS.A. 57 0 49
Amundi Asset Management Fondul Deschis de Investitii SanoGlobinvest GLOBINVEST 62 | 62 0,0 FONDURI MULTI - ACTIVE
Amundi Integro Al 9 216 | 0 812 | 1,8 NN (L) Asia ex Japan High Dividend * NN Investment PartnersB.V. | 28 | 05 | 8,18 | 213 - =
A - - Fll Michelangelo |Atlas Asset Management |5,9 |0 |17,9
Amundi UniCredit Premium Portfolio - ) S NN (L) Emerging Europe Equity NN Investment Partners B.V. 2,3 -02 | 2426 | 21,0 FONDURI CURANDAMENT ABSOLUT (ABSOLUTE RETURN.
Multi-Asset * AmundiluembourgSA. | 48 | 48 NN (L) Emerging Markets Enhanced Index |y 1 estment PartnersBV. {19 | 07 | 10,9 | 316 - ¢ :
Certinvest Dinamic CERTINVEST 1,9 | 01 [ 441 [ 108 | (Mstainabletquiy” C O] DRt Alas Asset Management 88 0 260
Certinvest Prudent CERTINVEST 27 0 439 | 64 NN (L) Emerg'!ng Markets High Dividend * NN Investment Partners B.V. |3 06 | 36 | 175 Herald (euro) * Atlas Asset Management 75 0 26,2
ERSTE Balanced RON ERSTE Asset Management | 276,9| 14 | 12,54 | 131 NN (L) Euro High Dividend * NN Investment Partners B.V. |22,9 1,9 [12,71 ] 202 Hermes RON Atlas Asset Management 269 0 283
Fortuna Gold SAl Broker S.A. 05 0 364 NN (L) European Real I%state * : NN Investment Partners B.V. |4,4 -0,6 | 12,84 | 18,0 ALTE FONDURI
NN (L) International ING Moderat EUR ** NN Investment PartnersB.V. | 595 | 1 | 549 | 42 NN (L) European Systalnable Eqwty * NN Investment Partners B.V. |5,9 02 [1962] 17,9 Global Investing (euro) * |Vanguard Asset management 1,2 o |47
NN (L) International ING Moderat RON * NN Investment PartnersB.V. | 1132 | 2,6 | 9,14 | 59 NN (L) Global E(.]mty ppponu:ltles NN Investment Partners BV. |35,3 05 | 14,85 | 177 Nota: * Fonduri Qenominate; active i subs{chrieri‘ prezentate Tn}ei, randament in mpneda fopdului (raportat la VUAN, nu la
NN (L) Patrimonial Balanced * NN Investment PartnersBY. | 36 | 0.2 | 9,05 | 9.4 NN (L) Global High Dividend NN Investment Partners B.V. |12,2 0 11,99 | 18,0 pret de tranzactionare) ** exclusiv fonduri inchise de investitii care atrag resurse in mod privat *** randamentele SIF si FP

sunt raportate la VUAN si nu la evolutia preturilor actiunilor

Calculul activelor nete ale SIF si FP - noiembrie 2019

Valori exprimate in lei (RON)

Valori exprimate in lei (RON)
Fondul
Proprietatea

SIF
Banat-Crisana

SIF
Banat-Crisana

Fondul

Proprietatea SIF Oltenia

Indicatori SIF Moldova SIF Transilvania SIF Muntenia  SIF Oltenia Indicatori SIF Moldova SIF Transilvania SIF Muntenia

1. Active imobilizate, din care: 781.404.624 | 492.465.337 | 236.348.460 | 426.694.128 | 174.749.767 |7.523.954.414| |62 Sume datorate institutiilor de credt; leasing 0 0 0 0 0 0
1.1. Imobilizari necorporale 11.133 60.270 60.539 514.839 2.500 176.043 6.3.Avansuri incasate in contul clientilor 0 0 68.986 0 0 0
1.2 Imobilizari corporale 23.149.896 12.461.772 14.560.505 5.797 12.024.234 0 6.4 Datorii comerciale 125.935 518.491 39.023 1.609.986 143.597 9.167.621
1.3. Imobilizari financiare, din care: 758.243.595 479.943.295 221.727.416 426.173.492 162.723.033 | 7.523.778.371 6.5 Efecte de comert de platit 0 0 0 0 0 0
1.3.1. Actiuni cotate 185.870.252 | 8.358.574 | 104.568.338 | 23.463.284 5.631.247 12.634.923 6.6 Sume datorate soc. din cadrul grupului 0 0 0 0 0 0
1.3.2. Actiuni necotate 192.607.219 209.944.706 82.825.713 212.049.647 155.483.892 | 7.510.997.477 6.7 Sume datorate privind interese de participare 0 0 0 0 0 0
1.3.3. Titluri de stat 0 0 0 0 0 0 6.8 Alte datorii din care: 153.467.885 161.044.563 81.865.118 85.506.318 50.132.412 37.006.610
1.34. Certificate de depozit 0 0 0 0 0 0 6.8.1 Dividende de platit 0 31.588.674 28.780.135 43.573.684 47.174.252 0
1.3.5. Depozite bancare 0 0 4211 0 0 0 6.8.2 Impozit pe venit amanat 152.765.225 0 0 0 0 0
1.3.6 Obligatiuni municipale 0 82.580 0 0 0 0 6.9. Sume de plata intr-o perioada mai mare de 1an 0 0 0 0 151.557.571 0
1.3.7 Obligatiuni corporative 17.677.986 11.704.279 3.088.610 6.822.916 0 0 7. Provizioane pt. riscuri si cheltuieli 0 8.888.989 0 0 292.467 856.247
1.3.8.Val. Mobiliare nou emise 0 0 0 0 0 0 8. Venituri inregistrate in avans, din care: 11.142 5.927 0 0 26.553 0
1.3.9 Titluri de participare OPCVM ;AOPC 361.982.179 | 249.750.607 31.221.044 183.825.671 0 0 8.1 Subventii pt. Investitii 0 0 0 0 26.553 0
1.3.10 Alte imobilizari financiare 105.959 102.549 19.500 11.974 1.607.894 145.971 8.2 Venituri inregistrate in avans 11.142 5.927 0 0 0 0
2. Active circulante, din care: 1.908.489.450 [ 1.837.015.030 | 1.122.091.486 | 1.264.231.6112.210.976.176 | 3.299.717.272 9. Capital propriu din care: 2.632.267.056 | 2.164.380.597 | 1.276.645.373 [ 1.601.794.552 | 2.184.114.806 [10.776.811.470
2.1. Stocuri 2.239 6.960 89.027 0 12.892 0 9.1 Capital social 51.746.072 100.217.918 | 218.428.666 80.703.652 58.016.571 | 3.959.264.762
2.2. Creante 182.386 1.685.766 4.454.355 6.996.036 124.145 384.277 9.2 Prime legate de capital 0 0 0 0 0 0
2.3. Disponibilitati 73.471.305 -6.811.389 9.144.419 2.778.438 18.866.303 32.584.556 9.3 Diferente din reevaluare 105.016 9.713.543 11.120.158 0 7.527.250 -4.642
2.4. Investitii financiare pe termen scurt, din care: 1.738.772.694 | 1.688.269.911 | 1.084.321.067 | 1.201.638.476 | 2.115.414.856 | 2.983.504.701 9.4 Rezerve 2.968.499.916 | 792.416.361 554.812.748 733.044.446 675.681.951 -57.982.015
24.1. Actiuni cotate 1.552.894.891 | 1.570.148.734 | 1.037.175.610 | 1.089.563.707 | 2.111.880.317 | 2.983.504.701 9.5 Rezultatul reportat 587.534.042 374.566.538 20.179.047 445.717.305 550.505.058 | 4.848.273.225
2.4.2. Actiuni necotate 0 0 0 0 0 0 9.6 Rezultatul exercitiului 134.660.216 124.998.811 213.532.635 117.117.379 130.884.516 | 2.027.260.139
2.4.3.0bligatiuni municipale 0 0 0 0 0 0 9.7 Repartizarea profitului 0 0 0 0 0 0
2.4.4 Obligatiuni corporative 42.204.726 0 0 85.176.635 0 0 9.8 Actiuni proprii 10.994.771 28.133.180 4.818.103 -16.345.504 1.962.259 0
2.4.5.Titluri de participare OPCVM ;AOPC 143.673.077 | 118.121.178 | 47.145.457 26.896.177 3.534.539 0 9.9. Flemente asimilate capitalului 645.164.114 | 420.786.844 | 263.390.222 | 803.294.017 0 0
2.4.6 Dividende sau alte drepturi de incasat 0 0 0 1.958 0 0 9.10. Alte elemente de capitaluri proprii 795.628.387 | 788.404.673 0 241.557.275 763.461.719 0
2.5.Valori mobiliare nou emise 0 0 0 0 0 0 9.11. Rezultat reportat adoptat prima data IAS 29 -2.540.075.937 | 418.590.911 0 -803.294.017 0 0
2.6 Titluri de stat 0 0 0 0 0 186.357.235 10. Total Pasiv 2.785.872.018 [ 2.334.838.567 [ 1.358.618.500 | 1.688.910.857 | 2.386.267.406 |10.823.841.948|
2.7 Depozite bancare 96.035.197 153.790.815 49.596.481 50.149.036 76.557.980 96.886.502 11. Activul net 2.689.248.003 | 2.168.140.804 | 1.276.642.439 [ 1.603.856.707 | 2.335.504.514 [10.776.811.470
2.8 Certificate de depozit 0 0 0 0 0 0 12. Numar actiuni emise 513.142.363 | 981.168.173 [2.162.443.797 | 784.645.201 | 580.165.714 |6.852.940.391
2.9 Alte ative circulante 25.629 72.967 -25.513.863 2.669.624 0 0 13. Valoare unitara a activului net 5,2407 2,2098 0,5904 2,0441 4,0256 1,5725
3. Instrumente financiare derivate/structurate 0 0 0 0 0 0 14. Numar societati com. din portofoliu 124 48 96 132 45 33
4. Cheltuieli inregistrate in avans 193.666 229.418 175.620 47.272 81.133 170.263 14.1 Soc.admise la tranzactionare/piata reglementata 20 14 27 21 17 3
5. Total activ 2.690.087.740 [ 2.329.709.785 | 1.358.615.566 | 1.690.973.012 | 2.385.807.076 {10.823.841.948| 14.2 Soc.admise la tranzactionare/sistem alternativ 25 14 30 33 12 4
6. Total datorii 153.593.820 | 161.563.054 | 81.973.127 87.116.305 | 201.833.580 | 46.174.231 14.3 Societati neadmise la tranzactionare 79 20 39 78 16 26
6.1 Imprumuturi din emisiunea de obligatiuni 0 0 0 0 0 0 15. Soc. cu situatii finandare lipsa 0 1 0 14 0 0




