Activele nete ale fondurilor deschise
locale au crescut in luna rulie cu 0,4%

fonduri deschise locale Cota de piati fonduri deschise de investitii Cota de piaté globali fonduri
W cele mai performante 5 fonduri in ultimele 12 luni au inregistrat randamente anuale nete intre 3,8% si 8,9%; pe un orizont de 36 de luni, cele

mai performante 5 fonduri au avut randamente cuprinse intre 19,1% si 33,4% , obfinute de-a lungul ultimilor 3 ani de zile (fatd de luna iulie 1.4%

2017). Lo 15.8% 9.8%

M activele nete ale celor 86 de fonduri deschise locale au crescut in luna iulie cu 0,4%, pand la 20,6 mld RON (4,3 mld €) iar de la inceputul anului ' fonduri de obligatiuni

au scazut cu 17,3%. fonduri diversificate 33.6%

B fondurile deschise locale au inregistrat in luna iulie iesiri nete de 18,3 mil RON (3,8 mil €), fiind vizate fondurile reunite sub categoria "alte 1.8% fonduri de actiuni

fonduri" (-12,8 mil RON), cele de obligatiuni si instrumente cu venit fix (-9,2 mil RON), cele de randament absolut (-6,1 mil RON) si cele cu capital I fondiirt cu capital gararitat

protejat (-1,6 mil RON), in vreme ce fondurile diversificate (9,8 mil RON) si cele de actiuni (1,6 mil RON) au inregistrat intrari nete. 1.5% 67.3% T —_

fonduri deschise strdine distribuite in RO alts foudiurt <locals 50.9%

B activele nete exprimate in lei ale celor 106 fonduri deschise strdine distribuite in Romania au crescut in luna iulie cu 1,4% fatd de luna prece- 1%
denta, pand la 0,87 mld RON (0,18 mld €) iar de la inceputul anului au scazut cu 11%. o
B fondurile deschise strdine distribuite in Romania, avand o pondere de 4,1% in totalul activelor fondurilor deschise de investitii, au inregistrat

in luna raportatd intrdri nete de 8,3 mil RON (1,7 mil €).

fonduri inchise locale
B activele nete ale celor 31 de fonduri inchise (inclusiv SIF-uri si FP) au crescut cu 1,2% in luna iulie, pand la 21,6 mld RON (4,5 mld €), si au scd-
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zut cu 8,6% de la inceputul anului; fondurile inchise locale au avut intrdri nete de 0,1 mil RON (0,02 mil € ) in luna raportata. Fondul Proprietatea 10,1414 10,1414 24.0%
pia!;a totala a fondurilor ERSTE Asset Management 5,288.4 25.8% 243.8 5,532.2 13.1%
B activele nete ale celor 223 fonduri deschise siinchise, locale i strdine, au crescut in lunaiulie cu 0,8%, pana la nivelul de 43 mId RON (8,9 mld €), si Raiffeisen Asset Management 4,797.6 23.4% 100.3 4,897.9 11.6%
au scazut cu 13% de la inceputul anului; iegirile nete ale lunii au totalizat 9,9 mil RON (2 mil EUR). BT Asset Management 3,468.5 16.9% 277.1 3,745.6 8.9%
BRD Asset Management 3,720.1 18.1% 3,720.1 8.8%
TOP 5 performanta la 12 luni fonduri deschise locale* ultimele Bt g S L i)
12 luni NN Investment Partners* 2,329.7 11.4% 2,329.7 5.5%
OTP Global Mix - Clasa L (administrat de OTP Asset Management) multi-active flexibile 8,9% ) Uitre TS0 1730 o
Certinvest BET Fl Index (administrat de CERTINVEST) actiuni 5,4% o MOIdova, L8510 18515 Al
SAI Muntenia Invest 1.4 0.01% 1,459.4 1,460.8 3.5%
OTP Premium Return — Clasa L (administrat de OTP Asset Management)  randament absolut 5,3% SIF Transilvania 10248 10248 5 4%
NN (L) International Romanian Bond (adm. de NN Investment Partners) obligatiuni si instrumente cu venit fix 3,9% OTP Asset Management 5323 2.6% 5323 13%
Certinvest Obligatiuni (administrat de CERTINVEST) obligatiuni si instrumente cu venit fix 3,8% Certinvest 347 0.2% 170.1 549 259.7 0.6%
* randament anual, net de comisioane Atlas Asset Management 343 0.2% 216.4 250.7 0.6%
Swiss Capital Asset Management 16.4 0.1% 2147 231.1 0.5%
TOP 5 performanta la 36 de luni fonduri deschise locale* Tip fond ultimele Globinvest 59.7 0.3% 151.4 2111 0.5%
36 luni SAI Broker 15.3 0.1% 1738 189.1 0.4%
Certinvest BET Fl Index (administrat de CERTINVEST) actiuni 33,4% Amundi Asset Management 143.7 0.7% 143.7 0.3%
FDI Prosper Invest (administrat de SAI Broker) multi-active flexibile 21,1% STAR Asset Management 17.5 0.1% 98.2 157 0.3%
BT Index Romania ROTX (administrat de BT Asset Management) multi-active agresive 20,0% plfil 12 0.0% 696 708 0.2%
STK Financial 0.0 0.0% 59.0 59.0 0.1%

ETF -BET Tradeville (administrat de Tradeville Asset Management) actiuni 19,4% -
Patria Asset Management 45.7 0.2% 45.7 0.1%
Piscator Equity Plus (administrat de Atlas Asset Management) alte fondu 11 19,1% Tradeville Asset Management 100 0.05% " A 0.03%
* Randament pe intreaga perioadd, net de comisioane SAFI Invest 5.0 5.0 0.01%
total (mRON) 20,517 100% 21,310 399 42,225 100%
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A.AF reprezinta Asociatia Administra-
torilor de Fonduri si este organizatia profe-
sionald neguvernamentald a operatorilor din
industria Organismelor de Plasament Co-
lectiv din Romania care reuneste 18 societa-
ti de administrare a investitiilor (S.A.L),
Fondul Proprietatea, 5 Societati de Investitii
Financiare (S.LF.) si 4 banci depozitare.

incepand cu decembrie 2007 AAF este
membrda a EUROPEAN FUND AND
ASSET MANAGEMENT ASSO-
CIATION (EFAMA).

O.P.C.VM. sunt Organisme de Plasa-
ment Colectiv in Valori Mobiliare (eng.
UCITS - Undertaking for Collective Inve-
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normele emise de A.S.F. (care este autorita-
tea de reglementare si supraveghere) si
opereaza pe principiul diversificarii riscu-
lui si al administrarii prudentiale;

® au obligatia de rascumparare continua
a titlurilor de participare emise, adica pe
toatd durata de functionare a respectivului
OPCVM;

Un OPCVM se poate infiinta pe baza de
contract civil sub forma de fond deschis de
investitii sau prin act constitutiv si atunci
este societate de investitii; A.O.P.C. sunt
"Alte Organisme de Plasament Colectiv"
(denumite si FIA - Fonduri de investitii al-
ternative) respectiv terminologia utilizata
in legislatie pentru fondurile inchise de in-
vestitii.

Spre deosebire de fondurile deschise la
care politicile de investitii si regulile de di-
versificare sunt foarte riguros reglementate
prin regulamentele A.S.F., la fondurile
inchise de investitii aceste doua elemente
sunt mai permisive.

in conformitate cu noul standard al Eu-
ropean Fund and Asset Management Asso-
ciation - EFAMA - unde si AAF este mem-
bra dupa politica de investitii anuntata prin
prospectul de emisiune al OPCVM acestea
se impart in:

® monetare: investesc in instrumente
monetare §i in obligatiuni in conformitate
cu prevederile Ghidul CESR /10-049 (tran-
spus in legislatia nationala prin Instructiu-
nea CNVM nr:1/2012); aceste fonduri pot fi:

a) fonduri monetare pe termen scurt - se
caracterizeazd prin scadente medii ponde-
rate §i durate de viata medii ponderate fo-
arte scurte;

b) fonduri monetare de piata monetara
- se caracterizeazd prin scadente medii
ponderate si durate de viata medii pondera-
te mai lungi;

® de obligatiuni: investesc minimum
80% din active in instrumente cu venit fix in
conformitate cu OUG 32/2012 si au expu-
nere zero pe actiuni, fonduri de actiuni gi
derivate de actiuni;

® multi - active (multi asset): inves-
tesc intr-un mixt de instrumente in orice
combinatie si durata de detinere care nu se
regaseste in celelalte categorii principale;
aceste fonduri pot fi:

a) defensive - cu expunere de maximum
35% pe instrumente cu venit variabil (con-

Jform OUG 32/2012);

b) echilibrate - cu expunere cuprinsd
intre 35% si 65% pe instrumente cu venit
variabil (OUG 32/2012);

¢) agresive - cu expunere de minimum
65% pe instrumente cu venit variabil
(OUG 32/2012);

d) flexibile - au caracteristic un mixt de
instrumente cu pondere §i durata de detine-
re variabile; expunerea pe oricare dintre in-
strumente putand varia de la 0% la 100%.

® cu capital garantat/protejat: cu
grad de protectie a capitalului investit; in-
vestitiile se realizeaza conf. prevederilor
OUG 32/2012;

.Cur“" 1 abh Tt

' 4( h
turn): au o politica flexibila cu obiectiv
principal de generare a unor randamente

re-

pozitive independent de evolutiile pietei;
® de actiuni: investesc minimum 85%
din active in actiuni (OUG 32/2012);
Risc (Valoare la Risc prescurtat VaR)
- indica pierderea maxima pe care o poate
inregistra valoarea unitatii de fond intr-un
interval de timp si cu 0 anumita probabili-
tate In conditii normale de piatd. Pornind
de la practica internationala acest indicator
este calculat pe un orizont de timp de 1 an
cu probabilitatea de 95%. De exemplu:
daca un fond are un indicator VaR de 10%,
acest lucru Inseamna cé la o investitie de
100 RON in fondul respectiv exista o pro-
babilitate de 95% ca pierderea pe care in-
vestitorul o poate inregistra intr-un an sa nu
depaseasca 10 RON, altfel spus sa ramana
cu cel putin 90 RON din cei 100 RON

Daca fondul ar avea un VaR de 25%,
atunci existd o probabilitate de 95% ca
pierderea maxima pe care investitorul o
poate inregistra intr-un an sa nu depaseas-
ca 25 RON, altfel spus sa ramana cu cel
putin 75 RON din cei 100 RON investiti
initial.

Modified duration - pentru un portofo-
liu de instrumente cu venit fix reprezinta
modificarea procentuald aproximativa a
valorii portofoliului ca urmare a modifica-
rii cu 1% a randamentelor tuturor instru-
mentelor cu venit fix care fac parte din
structura acelui portofoliu. Spre exemplu,
in cazul in care un fond are o valoare a indi-
catorului Modified duration de 1, o
crestere a randamentelor de piata cu 0,5%
pentru toate instrumentele din fond ar de-
termina o diminuare a valorii unitatii de
fond de aproximativ 0,5%.

Intre ratele dobénzilor de piata si pretul
instrumentelor cu venit fix exista o relatie
inversa, in sensul cé o crestere a ratelor de
dobanda conduce la o diminuare a valorii
acestora.

Modificarile ratelor de dobanda se re-
flecta imediat in valoarea unitatii de fond
doar in cazul in care titlurile din portfoliu
sunt evaluate prin metoda marcarii la piata
si dacd acestea sunt lichide.

in cazul in care titlurile din portofoliu se
evalueaza folosind metoda amortizarii asa
cum se Intdmpla in cazul majoritatii fon-
durilor monetare si de obligatiuni din Ro-
mania, efectele modificarilor ratelor de
dobanda asupra valorii unitatii de fond se
reflectd doar la momentul vanzarii titluri-
lor, cand se inregistreaza diferenta dintre
pretul folosit in evaluare si cel de piata.

Standardul international adoptat inclu-
siv de cdtre Asociatia Europeana a Fondu-
rilor si Administratorilor de investitii
(EFAMA) pentru diferentierea fondurilor
monetare de cele de obligatiuni, apeleaza
la acest indicator, respectiv fondurile mo-
netare au un modified duration sub 1, in
vreme ce fondurile de obligatiuni prezinta
un indicator supraunitar.

Pentru mai multe informatii legate de
evolutia fondurilor vizitati www.aaf.ro
sau telefonati la 021-312.97.43.

JAN PRICOP,
DIRECTOR EXECUTIV AAF




FONDURILE DESCHISE VANDUTE IN ROMANIA IN LUNA IULIE 2020
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FONDURI DE OBLIGATIUNI SI INSTRUMENTE CU VENIT FIX NN (L) International ING Moderat RON * NN Investment PartnersB.V. | 1049 | 0 10 [ 110 NN (L) Global Equity Opportunities * NN Investment PartnersB.V. | 484 | 16 | 48 | 269
Amundi Fund Solutions - By and Watch High Amundi Luxemboura S.A NN (L) Patrimonial Balanced * NN Investment PartnersB.V. | 288 | -02 | 13 | 144 NN (L) Global High Dividend * NN Investment Partners B.V. | 6,2 0 | (10,1)] 26,2
Income Bond 01/25 * 9> 166 | 01 Omninvest SIRA 1,2 0 |(103)] 203 NN (L) Global Sustainable Equity * NN Investment PartnersB.V. | 233 | 4,1 | 18,1 | 259
AMUNDI FUNDS EMERGING MARKETS BOND * | Amundi Luxembourg S.A. 65 | 01 | (61 Patria Stock Patria Asset Management S.A| 3.6 0 6,1) | 152 NN (L) Greater China Equity * NN Investment Partners CR., [ 4,8 0 33,1 | 314
AMUNDI FUNDS E!:/lERGING MARKETS LOCAL Amundi Luxembourg SA. 03 0 7.2) Transilvania GLOBINVEST 29 0 6,4) | 16,8 NN (L) Health & Well-being * NN Investment PartnersB.V. | 73 | 01 | (1,7) | 30,1
CURRENCY BOND : ! ! AGRESIVE NN (L) International Romanian Equity NN Investment PartnersB.V. | 728,4 | -2,6 | (9,7) | 26,5
AMUNDI FUNDS EURO AGGREGATE BOND * Amundi LuxembourgSA. | 27 | 0 | (04) BT Index Romania ROTX BT Asset Management 828 | -02 | (56) | 27.0 NN (L) US Enhanced Core Concentrated Equity * [NN Investment PartnersBY. | 7.0 | 05 | 6,1 | 29,6
AMUNDI FUNDS EURO CORPORATE BOND . AmundiLuxembourgSA. | 51 | 0 | (2.7) Fondul Deschis de Investiti TehnoGlobinvest  |GLOBINVEST 73 | o o] 276 NN (L) US High Dividend * NN Investment PartnersBY. | 79 | -01 | (4,2) | 273
AMUNDI FUNDS EURO GOVERNM*ENT BOND Amund! Luxembourg S.A. 34 | 01 06 Napoca GLOBINVEST 131 0 2.8) | 250 OTP AvantisRO - Clasa E ** OTP Asset Management 0,6 0 0,0
AMUNDI FUNDS OPTIMAL YIELD . Amund! Luxembourg S.A. 33 1 0 | (25) NN (L) International ING Dinamic EUR ** NN Investment PartnersB.V. | 359 | -1.6 | (49) | 2.2 OTP AvantisRO - Clasa L OTP Asset Management 302 | 03 | (44) | 238
AMUNDI FUNDS PIONEER STRATEG'S INCOME Amund! Luxembourg S.A. 54 | 0 | (15) NN (L) International ING Dinamic RON * NN Investment Partners B.V. | 86,1 | -02 | (1,9) | 17,1 OTP Expert OTP Asset Management 231 00 | 50 243
AMUNDI FUNDS PIONEER US BOND* AmundiLuxembourgSA. | 24 | -02 | 1,0 FLEXIBILE PBMP EQUITY RESEARCH * Erste Asset ManagementGmbH| 09 | 0 | 62 | 243
AMUNDI FUNDS STRATEGIC BOND AmundiLuxembourgSA. | 52 | -0,1 | (2,1) Amundi Funds - Pioneer Flexible Opportunities * [ Amundi Luxembourg SA. | 52 | o | (7.7) [ 212 Raiffeisen Actiuni Raiffeisen Asset Management| 53,8 | 1,6 | (2,0) | 252
Amundi Stabilo grundiAsset Management | 1371 41 | 31 | 39 | [BRODwvesoCasak BRD Asset Management | 62 | 0 | (27) | 89 | |Raiffeisen Emerging Markets Aktien 263* | \aifeisen Capital o1 | o | (9329

— : e BRD Diverso Clasa E ** BRD Asset Management 1593 31 | (47| 40 Management Au. ’ ' ’
Amundi UniCredit Premium Portfolio - Prudential *| Amundi Luxembourg S.A. 041 0 FDIPLUS INVEST SA Muntenia Invest SA o ) ) . Raiffeisen Capital
BRD Euro Fond ** BRD Asset Management 1526.6] 377 | (19) | 5.1 O Proper e B eh ;121 g (;J,g) 154 Raiffeisen Emerging Markets -Aktien 404 Management Au, 0 0
BRD lelgat!unl BRD Asset Management 849 1 09 | 33 | 52 Fortuna Clasic SATBrokerSA. 7 0 (2' o | 187 Raiffeisen Eurasien -Aktien * 'I&alffelsen Capl&al 0 0
BRD Simfonia 1 BRD Asset Management 1581,4| 151 | 2,6 49 - - " . . anagement Au.

- NN (L) First Class Multi Asset NN Investment PartnersB.V. | 132 | -0,1 | (0,8) | 6,7 Raiffeisen Canital
ggg f;;l)p;u 4 ggg ﬁsse: managemen: 120 | 55 04 OTP Global Mix - Clasa E ** OTP Asset Management 13 | 11 0,0 Raiffeisen Europa - Aktien * Managemen? Au. 02 0 | (123)] 353
Certinvest g';"gaﬁum (ERn,ﬁ,eEST A 21410'99 g? ;g = OTP Global Mix - Clasa L QTP Asset Management 158 01 | 89 | 112 RAIFFEISEN GLOBAL EQUITY ** Raiffeisen Asset Management| 19.5 | 1,5
L - - OTP Real Estate & Construction - Clasa E ** OTP Asset Management 0,5 0 0,0 e . Raiffeisen Capital
2% Erste Asset Management Raiffeisen Osteuropa -Aktien * p 0,1 0 |(196)] 452
Erste Bond Corporate PLUS GmbH 311 -01 | (1,1 | 151 OTP Real Estate & Construction - Clasa L OTP Asset Management 13 103 | (1,9 27,0 Management Au. ! ! '
Erste Bond Flexible Romania EUR ** ERSTE Asset Management  {1020,8] 64 | (22) | 6,1 Ra?ﬁe?sen Conservator EURO FWR A : RaFffe?sen Asset Management| 93,3 | 10,2 | (1,6) Raiffeisen Russland - Aktien * mg:g:;ggf ﬁl 0 0 | (75 | 44,8
ERSTE Bond Flexible RON ERSTE Asset Management  |3537,8] -442 | 1,0 | 3,6 Ra!ﬁefsen Conservator EURO FWR D ** Ra!ﬁe!sen Asset Management) 18,7 1 0.2 | (4.3) FONDURI CU CAPITAL GARANTAT/ PROTEJAT
ERSTE BOND LOCAL EMERGING * Erste Asset Management GmbH| 0,1 0 13.4 Ra!ffe!sen Conservator EURO PREMIUM Ra!ffe!sen Asset Management| 18 [ 0,1 | (1,7) ET— Rt | | | |
ERSTE FIXED INCOME PLUS * Erste Asset ManagementGmbH| 5.7 | 0 79 Raiffeisen Conservator RON FWR A Raiffeisen Asset Management| 331 | -1,1 | 1,5 aiffeisen Confort aiffeisen Asset Management] 123,2] -1,6 | 1,0 | 532
ERSTE Liquidity RON (ust xste Money Market RON) | ERSTE Asset Management | 279.9 | 32 | 2,0 | 1,4 | |Raiffesen Conservator RON FWRD Rafesen AssetManagementl 3,2 L 0_1 (1) ANUNDI FUNDS fgﬁ{ﬂﬂ%ﬂ,ﬂ RANDAMENTABSOLUT (ABSOLUTE RETURN,
ERSTE RESPONSIBLE RESERVE * Erste AssetManagement GmbH]_ 0 | 0 20 Ea!gefse” S ga!ge!sen poelbhomgment, 424 03 | 15 MULTI-STRATEGY * Amundilwxembowg SA. | 138 | 0,9 | - | 240
ESPA Bond Danubia * Erste Asset ManagementGmbH| 0,4 | 0 12 | 94 aitteisen Modera - aitfeisen Asset Management| 366 | 0 | (1.6) Audas Piscator ™ Atlas Asset Management 6 | 0 |00
ESPA BOND DOLLAR * Erste Asset Management GmbH| 6 01 | 49 | 72 Raiffeisen Moderat EURO FWR D Raiffeisen Asset Management| 197 | 0 (5,1) Frste Asset M "
ESPA Bond Dollar * Erste Asset ManagementGmbH| 3 0'1 16 7 7'2 Raiffeisen Moderat EURO PREMIUM ** Raiffeisen Asset Management| 19 | 0 | (1.7) ESPA GLOBAL INCOME * G'{;EH ssetianagemen 83 | 02 | (59| 155
ESPA BOND DOLLAR CORPORATE EUR * Erste Asset ManagementGmbH[_ 0 | o 96 | |Raiffeisen Moderat RONFWR A Raiffeisen Asset Management| 233 | -1 | 1.1 OTP Dinamic - Clasa E* OTP AssetManagement | 57 | 0 | 23 | 00
ESPA BOND DOLLAR-CORPORATE * Exste Asset ManagementGmbH|_1,5 | 01 | 112 | 9,6 |  {Raitcisen Moderat RONFWRD Raifesen Asset Management| 182 | 03 | (3.0) OTP Premium Return - Clasa OTP Asset Management | 1| 1 00
ESPA BOND EMERGING MARKETS CORPORATE * | Erste AssetManagementGmbH] o | 0 | 59 | g6 | |Raiffeisen Moderat RON PREMIUM Raiffeisen Asset Management| 1,5 | 01 | 1.1 OTP Premium Return - Clasa E* OTP Asset Management | 0,3 | 0,1 0,0
ESPA BOND EMERGING-MARKETS * Erste Asset ManagementGmbH| 05 | 0 | 00 | 124 | [SARNext STAR Asset Management | 11,6 | 01 | (48) | 225 | [07P premium Retum OTP Asset Management | 11,8 | 0,1 | 54 | 75
ESPA BOND EURO CORPORATE * Erste Asset Management GmbH| 0 0 (1,4) | 6,1 F ONDUR’ DE' ACTIUNI Raiffeisen Benefit Raiffeisen Asset Management| 426 | -6,1 | (0,2) | 7,0
ESPA BOND EUROPE-HIGH YIELD * Erste Asset Management GmbH| o 0 | (45 | 154 Active Dinamic m’;g;g,ﬂfn'f“et 159 0 |(05] 276 Raiffeisen Benefit Euro ** Raiffeisen Asset Management| 22 | 0 | (7.5)
ESPA BOND EURO-RENT * Erste Asset Management GmbH| 1 0 20 58 AMUNDIFUNDS EMERGING EUROPE AND YOU INVEST Active EUR ** ERSTE Asset Management 33,9 0 2,1)
ESPA BOND INFLATION LINKED * Erste Asset Management GmbH| 0,5 0 (1,8 | 53 MEDITERRANEAN EQUITY * Amundi Luxembourg S.A. 3,1 0 |(21,0] 337 YOU INVEST Active RON ERSTE Asset Management 406 | -08 | (0,0)
ESPA BOND USA HIGH YIELD * Erste Asset Management GmbH! 53 0 (1,0) | 183 AMUNDI FUNDS EMERGING WORLD EQUITY * Amundi Luxembourg SA. 4 0 (1.7) YOU INVEST Balanced EUR ** ERSTE Asset Management 27,2 1 04 | (43)
ESPA BOND USA-CORPORATE * Erste Asset ManagementGmbH) 0 | 0 | 76 | 123 |  [aMUNDIFUNDS EUROLAND EQUITY * Amundi Luxembourg SA._ | 83 | 0| (62) | 295 ALTE FONDURI
Espa Portfolio Bond Europe* Erste Asset Management GmbH| 0,6 0 4,0 6,9 AMUNDI FUNDS EUROPEAN EQUITY SMALL CAP * [ Amundi Luxembourg S.A. 107 0 (5.3) | 36,1 BT Dolar FIX ** BT Asset Management 72,7 | 46 1,2 0,7
ESPA RESERVE CORPORATE Erste Asset Management GmbH| 0,4 | 0 | (1,1) | 56 | [AMUNDIFUNDSEUROPEAN EQUITY TARGETINCOME*{Amundi Lurembourg SA. | 92 | 0 | (9.9) | 252 | |BTEUOFX** BT Asset Management [ 3902] -58 | 04 | 078
ESPA RESERVE DOLLAR . Erste Asset Management GmbH| 0,4 0 23 6,5 AMUNDI FUNDS GLOBAL ECOLOGY ESG * Amundi Luxembourg S.A. 23 0 55 23,2 BT EURO Obligatiuni ** BT Asset Management 646,11 -85 | (1,1) | 2,56
ESPA RESERVE DOLLAR EUR Erste Asset Management GmbH| 01 | 0 65 | [AMUNDI FUNDS GLOBAL EQUITY TARGETINCOME* |Amundi LuxembourgSA. | 91 | 0 | (53) | 215 | |BIFX BT Asset Management | 3814 | -3,2 | 3,0 | 036
ESPA RESERVE EURO . Erste Asset Management GmbH| 0,2 | 0 | (0.2) | 14 |  [AMUNDIFUNDS PIONEER GLOBALEQUITY* |AmundiLuembourgSA. | 2.8 | 0.1 | (0,6) | 27,0 |  |BTObligatiuni BT Asset Management __11396,2| -8.2 | 28 | 0,56
NN (L) Emerging Markets Debt HC NN Investment PartnersB.V. | 94 | 04 | (1,5 | 96 AMUNDI FUNDS PIONEER US EQUITY amundi Lixemboura S.A Monolith ** Atlas Asset Management 8 0 (0,6)
NN (L Euro Creit * NN Investment PartnersBV. | 2,9 [ -03 | (03) ] 53 FUNDAMENTAL GROWTH * mundituxembourg>h. | 15,9 | 04 | 121 | 258 | [07p ComodisRO OTP Asset Management [ 1157 | 6.1 | 2.8 | 081
NN (L) Euro Fixed Income * NN Investment PartnersB.V. | 308 | 06 | 02 | 84 AMUNDI FUNDS PIONEER US EQUITY RESEARCH * | Amundi Luxembourg S.A. 74 | o | 35 | 277 Piscator Equity Plus Atlas Asset Management 186 0 | 28 |1657
NN (L) Global High Yield * NN Investment Partners B.V. | 0,8 0 (1,5 | 40 AMUNDI FUNDS PIONEER US EQUITY RESEARCH Amundi Luxembourg S.A 4 0 9.4 Raiffeisen Ron Flexi Raiffeisen Asset Management| 368 | 2.3 18 | 2,76
NN (L) International Romanian Bond NN Investment Partners CR., |1599,4] 1,3 | 3,9 3,8 VALUE* o 4 Raiffeisen-Nachhaltigkeit-Mix (R) - (T) * Raiffeisen Capital 0 0 5 0
NN (L) US Fixed Income * NN Investment PartnersB.V. | 11,4 | 05 | 112 | 83 AMUNDI FUNDS TOP EUROPEAN PLAYERS * Amundi Luxembourg S.A. 44 | 01 | (41)] 284 g Management Au. A (1,2) | 14,
OTP Dollar Bond ** OTP Asset Management 289 | 05 | 1,0 | 41 AMUNDI FUNDS US PIONEER FUND * Amundi Luxembourg S.A. 71 1-03 ] 52 | 250 Raiffeisen-Nachhaltigkeit-Mix (R) - (VTA) * Raiffeisen Capital 0 0 | (10| 1428
OTP EURO Bond ** OTP Asset Management 1406 -07 | 1) | 40 Amundi UniCredit Premium Portfolio - Dynamic *| Amundi Luxembourg S.A. 49 0 Management Au. ! !
OTP Obligatiuni - Clasa OTP Asset Management 4231 0 | 371 ] 32 BRD Actiuni Clasa A BRD Asset Management 397 | 5 | (A7) | 248 | *Fonduristraine, activele si subscrierile prezentate in lei, preformanta calculatd in moneda fondului, euro
OTP Obligatiuni - Clasa R OTP Asset Management 113 | 1,1 23 3,2 BRD Actiuni Clasa E ** BRD Asset Management 1004 | -1,8 | (6,7) | 0,2 Salﬁ .dollarulla.rnerircfan, dupa qz; **a fondl#ri cfjeng)?inate.in euro, activele';si ?ub§crigrilq sqrt prezentate in
Patria Euro Obligatiuni ** Patria Asset ManagementS.A| 59 | 0,1 37 BRD Global Clasa A (fost BRD Index Europa BRD Asset Management echivalent lei, performanta in euro; *** La fonduri denominate in USD, activele i subscrierile sunt prezentate
L A L f n1| 04 08) | 17,6 ;
Patria Obligatiuni Patria Asset Management S.A| 258 | -06 | 15 | 25 Regional) - 9 08 in echivalent lei, performanta in USD;
Raiffeisen Dolar Plus (USD) ** Raiffeisen Asset Management| 4482 | 07 | 11 | 38 BRD Global Clasa £ BRD Asset Management 102 | 24 0,7 ~ ~
Raiffeisen EURQ ** Raiffeisen Asset Management|1638,9] 58 | (2,5) | 3,6 BT Agro **** BT Asset Management 42 | 0 FON DU RI lE INCH ISE VAN DUTE
Raiffeisen Euro Obligatiuni ** Raiffeisen Asset Management| 112,9 | 7,1 | (22) | 7,0 gl IEnderg);\ _— EI 2559: Managemeni 151102 i iy n oy

. Raiffeisen Capital ndex Austria ATX ** sset Managemen 476 | 02 | (274
Raiffeisen EuroPlus - Rent * Management Au. 0 0 BT Maxim BT Asset Management 148,7 | -0,1 | (4,5) | 262 I N ROM AN I A I N lu N A

oy Raiffeisen Capital BT Technology ** BT Asset Management 126 | 02
Raiffeisen Global - Rent * . .

aleisen Blobal-en Management Au. wjo|w Certinvest BET F Index CERTINVEST 45 | 0 | 54 | 295 IU I.I E 2020 3k

. Raiffeisen Capital Certinvest BET Index CERTINVEST 45 1 -01 | (7,7) | 31,0
Raiffeisen Mehrwert 2020 * Management Au. 0 0 ! , A | (7.7) ,

— ali Certinvest XT Index CERTINVEST 08 | 0 | (72)] 300 Rand
Ra!ffe!sen Ron Plus (A) Ra!ffe!sen Asset Management|1718,5| -33,2 | 2,6 | 3,5 ERSTE Equity Romania ERSTE Asset Management | 108.4 | 0.6 | (53) | 2622 A Subscrieri ta:ltiar::;leen
Raiffeisen Ron Plus (D) Raifeisen Asset Management| 22,8 | 0.3 | 13 | 3,5 ERSTE FUTURE INVEST * Erste Asset Management GmbH| 1,6 | 0,1 Denumire fond Sodietatea de administrare " . " nete/luna ") G
Raiffeisen-Mehrwert 2020 (R) * Rjgﬁjg;’;gﬁ{’ﬁﬂ' 05 | 0 | (16 ERSTE RESPONSIBLE STOCK GLOBAL™ Frste Asset Management GmbH] 0,3 | 0,3 T (milded) o

FONDURI MULTI - ACTIVE ERSTE STOCK ENVIROvalENT * Erste Asset Management GmbH| 0,2 0 FONDURI DE ACTIUNI
ESPA BEST OF AMERICA Erste Asset Management GmbH| 34 | -1,1 | 1,7 | 36,8 FOA. SAFl Invest 46 0 25,49
AMUNDI FUNDS GLOBAL MULTIASSET TARGET DEFENSIVE ESPA BEST OF EUROPE * Erste Asset Management GmbH| 0,9 0 | (26) ] 322 FII BET-FI INDEX INVEST SAl Broker S.A. 9,6 0 462
INCOME * Amundi Luxembourg S.A. 57 101 ] (26) | 119 ESPA BEST OF WORLD * Erste Asset Management GmbH| 1,1 0 [ (3,0) [ 245 Fondul Proprietatea Franklin Templeton Int.s.a.rl. 101059
BT Clasic BT Asset Management 514] 24| 04 | 61 ESPA STOCK BIOTEC* Erste Asset ManagementGmbH| 22 | 0,1 62 | 324 SIF Banat-Crisana 3990,2
BT Euro Clasic ™ BT Asset Management 83,’8 —0: 4| 5" 5) 2:0 ESPA STOCK COMMODITIES * Erste Asset Management GmbH| o 0 | (1,8)] 387 SIF Moldova 17995
BT Real Estate ** BT Asset Management 69 | 02 ESPA Stock Europe - Emerging * Erste Asset Management GmbH| o 0 [(Q1,2)] 446 SIF Muntenia SAl Muntenia 1412,3
FDI FIX INVEST SAl Broker SA. 25 | -02 | 32 ESPA Stock Global - Emerging * Erste Asset Management GmbH| 0,1 0 46 | 33,4 SIF Oltenia 1837,9
NN (L) International ING Conservator EUR™* __|NN Investment PartnersB.V. | 347 | 2.5 | (0,5) | 5. ESPA Stock Global ** Erste Asset Management GmbH| 13,6 | 0 44 | 269 SIF Transilvania 1011,9
NN (L) International ING Conservator RON * NN Investment PartnersB.V. | 571 | 1,9 | 27 | 69 ESPA STOCK JAPAN _ Erste Asset ManagementGmbH| 0,1 | 0 | (13) STK Emergent STKFINANCIAL SAIS.A. 57,9 0 -2,39
Patria Global Patria Asset Management S.A| 104 | 04 | 3,6) | 75 ESPA STOCK TEC‘H NO Erste Asset Management GmbH| 18,8 | 1 | 21,8 | 343 FONDURI MULTI - ACTIVE
STAR Focus STAR Asset Management 58 1 01 | (28] 116 ETF -BET Tradeville Vanguard Asset management| 99 | 01 | (7,0) | 33,1 FIl Michelangelo [ Atlas Asset Management [6,0 lo [143
ECHILIBRATE Fondul Deschis de Investitii SanoGlobinvest GLOBINVEST 99 | -0,1 0,0 FONDURI CU RANDAMENT ABSOLUT (ABSOLUTE RETURN)

- Amundi Asset Management NN (L) Asia ex Japan High Dividend * NN Investment PartnersB.V. | 12 | -0,5 | 12,1 | 29,5 DCP Investitii Atlas Asset Management 74,7 0 04
Amundi Integro Al 187 0 | (46) | 164 NN (L) Climate & Environment * NN Investment PartnersBY. [ 25 | -03 | 135 | 313 Herald (euro) * Atlas Asset Management PR 0 229
mll:iil(lj\isgentigedit Premium Portfolio - Amundi Luxembourg SA 69 0 m EII:; Emerg?ng ,E/lllrokpi Eguri]ty * — NN Investment PartnersB.V. | 46 | 06 | (17,1)] 37,3 Hermes RON Atlas Asset Management 21,8 0 -2,1

—— ) LINErging Harkets EancedinGex | NN Investment PartnersBY. | 1 | -0,1 | 6,6 | 38,0 ALTE FONDURI
Certinvest Dinamic CERTINVEST 10 0 69) | 115 Sustainable Equity i / , - =
(6.9) L - —— FIA Atlas European Properties Fund ** | Atlas Asset Management 4,6 0
Certinvest Prudent CERTINVEST 27 0 3,4) | 66 NN (L) Emerging Markets High Dividend * NN Investment PartnersB.V. | 1,8 | -09 | (1,2) | 25,6 Global Investing (euro) * Vanguard Asset management 12 0 1
ERSTE Balanced RON ERSTE Asset Management | 217.6 | 1.4 | (4,0) | 17,0 NN (L) Euro High Dividend * NN Investment PartnersB.V. | 12,6 | -0.4 | (7,0) | 304 " ) - — — — — —
a0 [ ) open s [imesmentPtnes . | 1 | 25 (20 | ot endderomit st bt prsnten b ndnent i ores ol (cporat
NN (L) International ING Moderat EUR ** NN Investment Partners B.. | 549 | 0,6 | (2,1) | 47 NN (L) European Sustainable Equity * NNInvestment PartnersB. | 58 | 03 | 86 | 253 *#* randamentele SIF si FP sunt raportate la VUAN si nu la evolutia preturilor actiunilor




