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Pietele americane au scazut miercuri, influentate de
declaratiile Chinei privind o posibila incepere a retragerii
masurilor de stimulare economica si de rezultatele sub
asteptari raportate de companiile americane. Efectele
economice potentiale ale unei limitari a creditarii in China
au sporit aversiunea pentru risc a investitorilor, ducand la
aprecierea dolarului american si la cresterea pretului la
bondurile de trezorerie, concomitent cu o scadere a
pretului la petrol, materii prime si metale pretioase.

Numarul proiectelor noi de constructii din SUA a scazut
in mod neasteptat in decembrie la o ratd anuala de 557

de mii (fatd de asteptari de 572 de mii), declinul de 7% al
proiectelor de locuinte unifamiliale fiind compensat doar in
micd masurd de cresterea de 12% a constructiilor
multifamiliale. Scaderea poate fi atribuita partial conditiilor
meteorologice dificile, argument validat si de cresterea cu
11% a autorizatiilor noi de constructie emise in ultima luna
a anului trecut.

Preturile de productie din SUA (PPI) au crescut lunar cu
0.2% in decembrie dupa avansul de 1.8% inregistrat in
noiembrie. Excluzand preturile volatile la alimente si
energie, ,core PPI” a fost stationar faté de luna anterioara.

Nume Pret Variatie (%) Variatie Variatie 2009 (%)
MSCI World Index 1184.49 -1.57% -18.84 1.37%
Dow Jones 10603.15 -1.14% -122.28 1.68%
Nasdaq 1867.95 -1.45% -27.53 0.41%
S&P 500 1138.04 -1.06% -12.19 2.06%
Dow Jones Transportation 4148.53 -1.27% -563.17 1.19%
Dow Jones Utilities 399.56 -1.07% -4.32 0.39%
S&P Financial Services 203.37 -0.13% -0.27 4.95%
S&P Energy 440.79 -1.74% -7.79 2.52%
S&P Telecom 107.28 -1.42% -1.54 -6.42%
S&P Industrials 253.42 -1.25% -3.21 4.29%
S&P Consumer Discretionary 236.48 -1.17% -2.81 0.60%
S&P Consumer Staples 276.34 -0.99% -2.76 0.74%
S&P Utilities 157.43 -1.06% -1.68 -0.35%
S&P Health Care 380.45 -0.53% -2.02 5.03%
S&P Materials 204.04 -1.51% -3.12 2.12%
S&P Info tech 370.32 -1.46% -5.47 -0.11%
S&P Metals 179.71 -2.65% -4.89 1.98%
S&P Integrated Oil & Gas 408.70 -1.65% -6.84 0.51%
WTI Crude Oil 77.74 -1.99% -1.58 -2.96%
Gold Spot 1111.30 -2.38% -27.05 0.76%
Jefferies Commodities Index 279.48 -1.33% -3.77 -1.38%
Volatility index (CBOE VIX) 18.68 6.26% 1.10 -13.84%
Forex

EUR / USD 1.4106 -1.27% -0.0182 -1.50%
USD / CHF 1.0441 1.10% 0.0114 0.86%
GBP / USD 1.6292 -0.43% -0.0070 0.75%
usD / JPY 91.24 0.10% 0.09 -1.91%
DXY Index 78.3380 1.08% 0.8380 0.61%

Sectorul financiar a fost unul din punctele speciale
de interes ale raportarilor de rezultate de miercuri,
inregistrand evolutii predominant negative. Bank of
America Corp. (BAC) a anuntat o pierdere de 5.2
miliarde de dolari pentru ultimul trimestru al anului,
in  majoritate datoritd achitarii  Tmprumuturilor
contractate Tn cadrul TARP. Excluzdnd costurile
TARP, pierderea a fost de 194 de milioane de dolari.
Wells Fargo Corp. (WFC) a anuntat la randul sau
un profit de 2.82 miliarde de dolari, excluzand
costurile achitarii TARP. US Bancorp (USB) a
raportat o crestere de profit de 82% fata de Q4 2009
pana la 602 milioane de dolari, peste asteptarile de
580 de milioane ale analistilor. Actiunile BAC au
crescut la $16.49 (+1.04%), cele WFC au scazut la
$27.82 (-1.63%), iar cele UBS au avansat la $25.01
(+2.12%).

EBay Inc. a crescut in sesiunea extinsa de
tranzactionare dupad ce a anuntat un profit
trimestrial care a depasit estimarile analistilor in
urma vanzarilor peste asteptdri in perioada
sarbatorilor, a cresterii activitatii procesorului sau
de plati PayPal si a finalizarii tranzactiei de vanzare
a Skype. Veniturile nete ale companiei au crescut
la 1.35 miliarde de dolari de la 367 de milioane cu
un an in urma, iar profitul a fost de ¢44/actiune,
peste asteptdrile de ¢40 ale analistilor. Pentru
primul trimestru al acestui an, compania a estimat
un nivel al veniturilor de 2.1-2.2 miliarde de dolari si
un profit de ¢39-41/actiune, in linie cu calculele
analistilor. Actiunile EBAY au crescut in sesiunea
extinsa a pietei NASDAQ cu 8.1% péana la $24.03.
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Evolutia companiilor din indicele Dow Jones

. Change Price/Book

Name Change this year today PIE Value
DOW JONES INDUS. AVG 1.68% -1.14% 16.04 2.80
MERCK & CO. INC. 12.29% 1.01% 12.28 3.78
BOEING CO 11.21% -0.74% 34.80 #N/AN/A
PFIZER INC 9.62% -0.30% 9.1 243
BANK OF AMERICA CORP 9.50% 1.04% 36.64 0.73
GENERAL ELECTRIC CO 9.05% -0.24% 12.22 1.49
AMERICAN EXPRESS CO 6.07% 0.05% 28.09 3.67
KRAFT FOODS INC-CLASS A 5.89% -2.14% 14.46 1.99
CATERPILLAR INC 4.86% -1.92% 22.72 4.67
JPMORGAN CHASE & CO 4.15% 0.28% 16.07 1.09
INTEL CORP 3.33% 0.09% 17.42 279
UNITED TECHNOLOGIES CORP 2.91% -1.19% 15.63 3.62
DU PONT (E.l.) DE NEMOURS 2.52% -0.92% 26.15 4.21
3MCO 2.48% -047% 19.43 4.85
CISCO SYSTEMS INC 1.96% -1.77% 22.39 3.51
CHEVRON CORP 1.51% -1.92% 14.21 1.73
HEWLETT-PACKARD CO 1.36% -1.02% 13.63 3.05
JOHNSON & JOHNSON 1.15% -0.31% 14.32 BB
MCDONALD'S CORP 0.91% -0.74% 16.51 5.16
WAL-MART STORES INC 0.77% -0.31% 15.34 3.03
MICROSOFT CORP 0.36% -1.61% 18.77 6.61
EXXON MOBIL CORP -0.23% -1.79% 15.86 3.01
PROCTER & GAMBLE CO -0.30% -2.06% 16.75 2.70
INTL BUSINESS MACHINES CORP -0.50% -2.90% 13.01 7.59
HOME DEPOT INC -0.93% -0.76% 18.03 252
THE TRAVELERS COMPANIES INC -1.87% -1.01% 8.47 0.95
COCA-COLACOITHE -2.63% -1.63% 18.32 5.36
WALT DISNEY CO/THE -3.29% 0.58% 17.14 1.72
ALCOAINC -5.52% -2.50% #N/AN/A 1.20
VERIZON COMMUNICATIONS INC -7.30% -1.67% 12.48 2.02
AT&TINC -7.85% -141% 11.03 1.68

* raportul Price/Earnings nu este definit pentru companiile care au raportat pierderi in ultimul
trimestru (,earnings” negativ)

e raportul Price/Book Value nu este definit pentru companiile care au raportat in ultimul
trimestru o valoare a datoriilor mai mare decéat cea a activelor (,book value” negativ)
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Companiile americane cu cel mai mare impact asupra indicilor

DOW JONES
Leading 5
Code Name Price % Change Index Points
MRK MERCK & CO 41.03 1.01% 3.10
DIS WALT DISNEY 31.19 0.58% 1.36
BAC BANK OF AMER 16.49 1.04% 1.29
JPM JPMORGAN CHA 43.40 0.28% 0.91
AXP AMERICAN EXP 42.98 0.05% 0.15
Lagging 5
Code Name Price % Change Index Points
IBM IBM 130.25 -2.90% -29.40
CvX CHEVRON CORP 78.15 -1.92% -11.56
PG PROCTER & GA 60.45 -2.06% -9.60
XOM EXXON MOBIL 68.03 -1.79% -9.37
CAT CATERPILLAR 59.76 -1.92% -8.84
NASDAQ
Leading 5
Code Name Price % Change Index Points
TEVA TEVA PHARM-A 58.42 0.43% 0.20
NIHD NIl HOLDING 37.47 2.35% 0.15
CEPH CEPHALON INC 66.41 2.33% 0.12
GENz GENZYME CORP 54.85 0.44% 0.09
INTC INTEL CORP 21.08 0.09% 0.04
Lagging 5
Code Name Price % Change Index Points
AAPL APPLE INC 211.82 -1.50% -4.40
QCOM QUALCOMM INC 48.35 -1.97% -2.13
MSFT MICROSOFT CO 30.60 -1.61% -1.66
GOOG GOOGLE INC-C 580.41 -1.23% -1.16
EBAY EBAY INC 22.23 -4.43% -1.08
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Companiile cu cele mai mari variatii zilnice din S&P 500

Leading 5

Code Name Price % Change
STT STATE ST COR 46.28 7.13%
NTRS NORTHERN TRU 55.44 5.74%
SvU SUPERVALU IN 15.62 5.47%
MI MARSHALL &IL 7.36 5.44%
SWY SAFEWAY INC 23.07 5.44%
Lagging 5

Code Name Price % Change
CSX CSXCORP 47.35 -6.26%
COH COACH INC 35.35 -5.61%
ODP OFFICE DEPOT 6.34 -5.09%
CLF CLIFFS NATUR 49.18 -4.62%
RRD RR DONNELLEY 21.53 -4.48%
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