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Pietele europene au inregistrat astazi cresteri initiale in
urma rezultatelor macroeconomice pozitive ale Japoniei si
a asteptarilor pentru luarea unei decizii privind modalitatile
concrete de sustinere a Greciei de catre celelalte tari din
Uniunea Europeana. Cresterile au fost insa urmate de
reveniri catre nivelul de inchidere de la sfarsitul saptamanii
trecute dupa ce reuniunea ministrilor de finante din tarile
zonei euro nu au oferit sustinere concreta pentru Grecia
sub forma unor imprumuturi sau garantii pentru datoria
guvernamentald, acestia declarandu-si in schimb intentia
de a monitoriza indeaproape evolutia bugetului elen si de
a mpiedica situatia actuala sa escaleze la un nivel care sa

ameninte stabilitatea economica a uniunii monetare.
Atitudinea oficialilor europeni a fost afectata negativ si de
descoperirea unor contracte de tip swap incheiate de Grecia
pentru reducerea sau amanarea plati dobanzilor pentru
bondurile guvernamentale si, implicit, pentru a ascunde
valoarea reald a deficitului bugetar. Tn special oficialii germani
au reactionat in mod negativ la descoperirea unui astfel de
contract al Greciei cu Goldman Sachs, coalitia Crestin-
Democrata a cancelarului Angela Merkel declardnd ca
intentioneaza sa propuna noi reguli de transparenta privind
astfel de contracte incheiate de tarile Uniunii.

Nume Valoare  Variatie (%) Variatie Variatie 2010 (%)
Europa de Vest
DAX 5511.10 0.19% 10.71 -7.49%
FTSE 5167.47 0.49% 25.02 -4.53%
CAC 40 3609.22 0.28% 10.15 -8.31%
IBEX Spania 10293.60 0.67% 68.70 -13.79%
AEX Olanda 315.86 0.04% 0.12 -5.81%
SPMIB lItalia 21122.47 0.41% 86.56 -9.14%
SMI Elvetia 6440.76 0.38% 24.56 -1.61%
DJ Euro Stoxx 50 2683.83 0.35% 9.37 -9.48%
DJ Stoxx 600 241.92 0.37% 0.90 -4.72%
Europa de Est

WIG Polonia 38538.92 1.60% 605.91 -3.62%
BUX Ungaria 20898.64 0.80% 165.20 -1.55%
PX Cehia 1129.90 1.48% 16.50 1.13%
BET Romania 5141.13 0.46% 23.47 9.61%

Forex
EUR / USD 1.3601 -0.23% -0.0031 -5.03%
USD / CHF 1.0776 0.20% 0.0022 4.10%
GBP / USD 1.5661 -0.25% -0.0040 -3.15%
EUR / JPY 122.39 -0.19% -0.2300 -8.12%
EUR / GBP 0.8685 0.05% 0.0004 -2.08%
USD / HUF 200.28 0.63% 1.2500 5.97%
EUR / HUF 272.39 0.40% 1.0800 0.74%
USD / PLN 2.9656 0.53% 0.0157 3.59%
EUR / PLN 4.0338 0.35% 0.0141 -1.63%
USD / RON 3.0308 0.10% 0.0029 2.59%
EUR / RON 4.1223 -0.15% -0.0061 -2.57%

Air Liquide SA, cel mai mare producator de gaze
industriale la nivel mondial, a raportat astazi un
profit net anual record, ca urmare a reducerii
drastice a costurilor. Profitul net anual a crescut cu
0,8%, pana la 1,23 miliarde de euro, peste
estimarea medie a analistilor de 1,18 miliarde de
euro. In ciuda scaderii vanzarilor, compania a reusit
performanta actuala datorita cresterii marjelor de
profit. Marja profitului operational a urcat in 2009 Ila
16,3% de la 14,8% in 2008, cresterea venind pe
fondul unui program de reducere a costurilor care a
adus companiei economii de 335 milioane de euro,
peste tinta initiala de 300 milioane de euro. Actiunile
Air Liquide au crescut astazi cu 1,29% péana la
79,88€.

British Airways Plc a crescut astazi cu 2.61% dupa
ce a anuntat ca a primit aprobarea din partea
autoritatilor antitrust americane pentru cresterea
colaborarii cu American Airlines pe rutele
transatlantice. Estimarile medii ale analistilor
compilate de Blomberg indica un potential de
crestere a profitului cu pana la 235 de milioane de
dolari pentru compania aeriana britanica in urma
aliantei cu American Airlines. Actiunile British
Airways au Tincheiat sesiunea de tranzactionare
londoneza la 200.6p, in timp ce pe piata din Spania
Iberia Lineas Aereas de Espana SA, de asemenea
partener al aliantei si o posibila tintd de achizitie
pentru British Airways, a avansat cu 3.2% péana la
2.15€.

WBS Holding - Departamentul de analiza Autor: Armin Comanac Sursa date: Bloomberg
Informatiile din aceasta prezentare nu reprezinta recomandari de a cumpara sau a
vinde, ci doar informatii ce ar trebui sa va sprijine in adoptarea unor decizii
fundamentate in cadrul procesului investitional si nu certifica obtinerea unui castig
sigur. Informatiile prezentate au fost obtinute din surse considerate de incredere,
dar corectitudinea si completitudinea lor nu pot fi garantate.

WBS Holding S.A. si realizatorii acestei analize nu isi asuma nici un fel de obligatie
pentru eventualele pierderi suferite in urma folosirii acestor informatii. WBS Holding
S.A. si reprezentantii acesteia, angajatii sau alte persoane implicate, inclusiv clientii
societatii, pot detine (in limitele permise de lege) sau pot fi implicati in tranzactii
avand ca obiect instrumente de investire la care se face referire in aceste pagini.



wES WBS HOLDING LTD.
Address:  Simmonds Building, 30 De Castro Street, Incorporated as International Business Company

Wickhams Cay 1, Road Town, Tortola, on November 3rd, 1997
WORLDWIDE BROKERAGE SERVICES British Virgin Islands Registrar of Companies No.: 255210
INTELLIGENT MONEY Authorised Capital:  USD 5,000,000

Evolutia companiilor din indicele DAX

Name Change 2010 CMan%e  pp Price/Book
today Value
DAX INDEX 7.49% 0.19%  28.95 1.44
K+S AG 9.15% 155%  24.77 5.66
MUENCHENER RUECKVER AG-REG 0.35% 0.69%  8.42 0.95
HENKEL AG & CO KGAAVORZUG 0.07% 037% 1215 2.48
INFINEON TECHNOLOGIES AG -0.82% -2.38% #N/AN/A 1.79
FRESENIUS MEDICAL CARE AG & -0.91% 0.92% 17.23 2.18
MERCK KGAA -2.15% 0.16%  490.46 1.46
SIEMENS AG-REG 227% 0.98%  21.13 2.04
FRESENIUS SE-PREF -2.36% -058%  27.59 1.94
LINDE AG -2.93% 0.31%  23.68 1.65
ADIDAS AG -3.81% 0.29% 2523 2.15
SAP AG -4.85% 0.29%  20.39 4.49
COMMERZBANK AG 5.01% -0.59% #N/AN/A 0.61
RWE AG -5.93% 0.20%  16.69 2.68
SALZGITTER AG -6.90% -0.31% #N/AN/A 0.86
DEUTSCHE LUFTHANSA-REG 7.06% 0.09% 273 0.83
BASF SE -7.49% 001%  57.19 2.16
MAN SE 7.49% 0.58% #N/AN/A 135
BEIERSDORF AG 7.72% 1.04% 2152 4.25
DEUTSCHE TELEKOM AG-REG -8.36% 0.11% #N/AN/A 1.14
ALLIANZ SE-REG -8.69% 081% 826 0.91
BAYERISCHE MOTOREN WERKE AG 9.91% -121% #N/AN/A 0.94
METRO AG -9.97% 159%  23.09 2.34
E.ON AG -10.61% 093%  11.26 1.28
DEUTSCHE BANK AG-REGISTERED -10.69% 0.23%  5.56 0.79
BAYER AG 11.81% 0.01% 29.38 2.24
DEUTSCHE POST AG-REG -12.12% 1.33% #N/AN/A 1.72
THYSSENKRUPP AG 12.80% 0.26% #N/AN/A 13
DAIMLER AG-REGISTERED SHARES -14.02% -1.39% #N/AN/A 112
VOLKSWAGEN AG-PFD 15.07% 041% 1336 0.63
DEUTSCHE BOERSE AG -19.00% 0.05%  11.72 3.13

* Raportul P/E nu este definit in cazul companiilor care au raportat pierderi pe ultimul trimestru.
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Companiile europene cu cel mai mare impact asupra indicilor

DAX

Leading 5

Code Name Price % Change Index Points
SIE SIEMENS AG-R 62.75 0.98% 5.71
EOAN E.ON AG 26.13 0.93% 4.94
ALV ALLIANZ SE-R 79.58 0.81% 3.24
MUV2 MUENCHENER R 109.05 0.69% 1.64
DPW DEUTSCHE POS 11.85 1.33% 1.46
Lagging 5

Code Name Price % Change Index Points
DAI DAIMLER AG 32.01 -1.39% -4.31
BMW BAYER MOTORE 28.65 -1.21% -1.26
IFX INFINEON TEC 3.85 -2.38% -1.14
MEO METRO AG 38.33 -1.59% -0.89
FME FRESENIUS ME 36.61 -0.92% -0.72

FTSE

Leading 5

Code Name Price % Change Index Points
BARC BARCLAYS PLC 275.05 4.98% 5.80
HSBA HSBC HLDGS P 657.00 1.12% 4.96
RIO RIO TINTO PL 3275.00 2.15% 4.1
AAL ANGLO AMER P 2349.00 1.69% 2.02
BLT BHP BILLITON 1913.50 0.82% 1.34
Lagging 5

Code Name Price % Change Index Points
BT/A BT GROUP PLC 119.40 -2.53% -0.94
BATS BRIT AMER TO 2147.00 -0.49% -0.82
ULVR UNILEVER PLC 1852.00 -0.80% -0.75
IMT IMPERIAL TOB 2039.00 -0.88% -0.71
KGF KINGFISHER P 205.70 -1.86% -0.36
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CAC
Leading 5
Code Name Price % Change Index Points
CS AXA 14.66 1.52% 2.08
MT ARCELORMITTA 27.37 1.39% 1.77
Al AIR LIQUIDE 79.88 1.29% 1.48
BNP BNP PARIBAS 47.87 0.56% 1.47
MC LVMH MOET HE 77.28 1.13% 1.16
Lagging 5
Code Name Price % Change Index Points
ALU ALCATEL-LUCE 1.94 -4.01% -0.98
CA CARREFOUR SA 34.39 -0.74% -0.84
uL UNIBAIL-RODA 143.85 -0.93% -0.68
RI PERNOD-RICAR 55.35 -0.95% -0.62
EAD EADS NV 13.55 -1.45% -0.45
SMi
Leading 5
Code Name Price % Change Index Points
UBSN UBS AG-REG 13.98 2.57% 10.41
ZURN ZURICH FINL 245.40 1.70% 5.05
ROG ROCHE HLDG-G 178.90 0.34% 3.52
RUKN SWISS REINSU 45.20 2.47% 3.12
NOVN NOVARTIS AG- 57.80 0.26% 3.08
Lagging 5
Code Name Price % Change Index Points
NESN NESTLE SA-RE 50.15 -0.40% -6.10
SYST SYNTHES INC 134.90 -1.03% -0.73
ADEN ADECCO SA-RE 53.95 -0.19% -0.10
BAER JULIUS BAER 3217 -0.09% -0.05
CFR CIE FINANCI- 35.39 -0.03% -0.04
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