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Pietele americane au inceput saptdména in crestere,
ajutate de datele macroeconomice pozitive si de
anuntul de combinare a UAL Corp. si Continental
Airlines Inc. Indicii Dow Jones si S&P 500 au avansat
cu cate 1.3%, in timp ce indicele Nasdaq a crescut cu
1.55%.

Sectorul industrial a inregistrat cel mai mare avans
zZilnic sectoarele din indicele S&P dupa ce indicele de
productie publicat de ISM a avansat in aprilie la 60.4 de
la 59.6, depasind asteptarile de 60 ale analistilor.
Ritmul de expansiune al productiei industriale a atins
astfel cel mai ridicat nivel de dupa 2004 (o valoare

peste 50 reprezinta expansiune).

Veniturile si cheltuielile de consum ale populatiei au
continuat sa avanseze in luna martie. Valoarea nominala
a veniturilor a Tnregistrat o crestere lunara de 0.3%, iar
cea a consumului a avansat cu 0.6%. Rata economiilor a
scazut de la 3% la 2.7%. Efectele cresterii preturilor au
asupra consumului populatiei au fost de 0.1%.

Investitiile in constructii au avansat in luna martie cu
0.2%, dar scaderea din februarie a fost reevaluata de la
-1.3% la -2.1%. In sectorul rezidential, nivelul investitiilor
a scazut cu 1.1% fatad de februarie, cand coborase cu
3.4%.

Nume Pret Variatie (%) Variatie Variatie 2009 (%)
MSCI World Index 1202.32 0.31% 3.76 2.90%
Dow Jones 11151.83 1.30% 143.22 6.94%
Nasdaq 2031.60 1.55% 30.97 9.21%
S&P 500 1202.26 1.31% 15.57 7.82%
Dow Jones Transportation 4806.01 2.89% 135.09 17.23%
Dow Jones Utilities 392.76 1.24% 4.81 -1.32%
S&P Financial Services 221.54 1.84% 4.00 14.32%
S&P Energy 453.62 0.95% 4.25 5.51%
S&P Telecom 107.80 1.09% 1.16 -5.96%
S&P Industrials 290.41 2.10% 5.98 19.52%
S&P Consumer Discretionary 279.92 2.06% 5.65 19.08%
S&P Consumer Staples 285.19 0.55% 1.56 3.97%
S&P Utilities 156.43 1.33% 2.06 -0.99%
S&P Health Care 360.16 0.57% 2.03 -0.57%
S&P Materials 205.42 -0.02% -0.05 2.81%
S&P Info tech 388.79 1.37% 5.25 4.88%
S&P Metals 176.20 -1.69% -3.02 -0.02%
S&P Integrated Oil & Gas 426.63 0.71% 2.99 4.92%
WTI Crude Oil 86.19 0.05% 0.04 4.28%
Gold Spot 1182.23 0.27% 3.20 8.15%
Jefferies Commodities Index 278.10 0.14% 0.39 -1.86%
Volatility index (CBOE VIX) 20.19 -8.44% -1.86 -6.87%
Forex

EUR / USD 1.3195 -0.74% -0.0099 -7.86%
USD / CHF 1.0858 0.76% 0.0082 4.89%
GBP / USD 1.5248 -0.17% -0.0026 -5.70%
usD / JPY 94.54 0.74% 0.69 1.63%
DXY Index 82.2720 0.50% 0.4060 5.67%

UAL Corp., compania parinte a United Airlines, si
Continental Airlines Inc. au anuntat finalizarea
acordului de combinare a companiilor printr-un
schimb de actiuni in valoare de peste 3 miliarde de
dolari. Tn  urma acestei decizi compania
nou-formata, care va pastra numele United si sediul
din Chicago al United Airlines, va detine primul loc
in volumul global de trafic aerian, depasind Delta Air
Lines. Conform estimarilor celor doua companii,
combinarea operatiunilor va duce la economii
anuale de peste un miliarde de dolari pana in 2013.
Actiunile UAL au avansat cu 2.1% pana la $22.05,
n timp ce actiunile Continental au crescut cu 1.9%
la $22.77. Rata de schimb a actiunilor din oferta de
preschimbare este de o actiune Continental petntru
1.05 actiuni UAL.

Vanzarile auto ale General Motors, Ford si Toyota
din luna aprilie au inregistrat cresteri mai mici
decat asteptarile analistilor, doar Chrysler reusind
sa depaseasca estimarile. Vanzarile GM au
crescut cu 6.4% faté de aceeasi lund a anului
trecut, cele ale Toyota au avansat cu 24%, iar cele
ale Ford si Chrysler au crescut cu cate 25%.
Numarul total de automobile usoare vandute a fost
de 11.2 milioane, in crestere fatd de 9.2 milioane
in aprilie 2009, dar sub asteptarile medii de 11.4
milioane ale analistilor. Actiunile Ford au crescut
luni cu 2.2% pana la $13.30.
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Evolutia companiilor din indicele Dow Jones

. Change Price/Book
Name Change this year today P/IE Value
DOW JONES INDUS. AVG 6.94% 1.30% 15.69 277
BOEING CO 37.43% 2.71% 39.57 18.43
GENERAL ELECTRIC CO 27.30% 2.12% 17.51 1.78
HOME DEPOT INC 23.99% 1.76% 21.87 3.14
CATERPILLAR INC 22.72% 2.72% 33.79 491
BANK OF AMERICA CORP 19.92% 1.29% 26.96 0.86
DU PONT (E.l.) DE NEMOURS 19.16% 0.70% 15.49 4.69
AMERICAN EXPRESS CO 16.49% 2.34% 23.37 4.35
WALT DISNEY CO/THE 16.47% 1.95% 19.98 1.95
CISCO SYSTEMS INC 15.04% 2.27% 2437 3.80
MCDONALD'S CORP 14.38% 1.18% 17.00 5.48
INTEL CORP 14.02% 1.88% 15.30 3.00
KRAFT FOODS INC-CLASS A 10.01% 1.01% 14.88 1.71
UNITED TECHNOLOGIES CORP 9.90% 1.77% 16.09 SE517
3MCO 8.64% 1.29% 17.01 462
CHEVRON CORP 7.59% 1.71% 12.34 1.81
JPMORGAN CHASE & CO 4.46% 2.23% 14.46 1.1
PROCTER & GAMBLE CO 3.38% 0.84% 16.54 277
THE TRAVELERS COMPANIES INC 2.71% 0.93% 8.26 0.96
HEWLETT-PACKARD CO 2.33% 1.42% 13.62 297
JOHNSON & JOHNSON 1.43% 1.60% 14.02 3.56
MICROSOFT CORP 1.21% 1.05% 15.74 5.92
WAL-MART STORES INC 0.54% 0.17% 14.68 2.88
EXXON MOBIL CORP -0.51% -0.01% 15.21 2.90
INTL BUSINESS MACHINES CORP -0.99% 0.47% 12.63 7.54
MERCK & CO. INC. -3.48% 0.66% 12.87 1.86
COCA-COLACOITHE -5.68% 0.58% 16.85 4.98
AT&T INC -6.24% 0.84% 11.81 1.52
PFIZER INC -7.04% 1.14% 8.33 1.52
VERIZON COMMUNICATIONS INC -11.59% 1.38% 12.57 215
ALCOAINC -18.42% -2.16% #N/AN/A 1.06

* raportul Price/Earnings nu este definit pentru companiile care au raportat pierderi Tn ultimul
trimestru (,earnings” negativ)

* raportul Price/Book Value nu este definit pentru companiile care au raportat in ultimul
trimestru o valoare a datoriilor mai mare decat cea a activelor (,book value” negativ)
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Companiile americane cu cel mai mare impact asupra indicilor

DOW JONES
Leading 5
Code Name Price % Change Index Points
BA BOEING CO 74.39 2.71% 14.81
CAT CATERPILLAR 69.94 2.72% 13.98
CVvX CHEVRON CORP 82.83 1.71% 10.50
UTX UNITED TECH 76.28 1.77% 10.05
MMM 3M CO 89.81 1.29% 8.62
Lagging 5
Code Name Price % Change Index Points
AA ALCOA INC 13.15 -2.16% -2.19
XOM EXXON MOBIL 67.84 -0.01% -0.08
WMT WAL-MART STO 53.74 0.17% 0.68
PFE PFIZER INC 16.91 1.14% 1.44
T AT&T INC 26.28 0.84% 1.66
NASDAQ
Leading 5
Code Name Price % Change Index Points
AAPL APPLE INC 266.35 2.00% 7.19
CSCO CISCO SYSTEM 27.54 2.30% 1.38
SBUX STARBUCKS CO 27.18 4.62% 1.35
TEVA TEVA PHARM-A 60.06 2.26% 1.06
MSFT MICROSOFT CO 30.86 1.05% 1.05
Lagging 5
Code Name Price % Change Index Points
QCOM QUALCOMM INC 38.64 -0.26% -0.22
SYMC SYMANTEC COR 16.64 -0.78% -0.12
NVDA NVIDIA CORP 15.54 -1.15% -0.11
CHKP CHECK POINT 35.35 -0.76% -0.06
NIHD NIl HOLDING 42.21 -0.50% -0.04
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Companiile cu cele mai mari variatii zilnice din S&P 500

Leading 5

Code Name Price % Change
SNDK SANDISK CORP 43.52 9.10%
COF CAPITAL ONE 46.13 6.27%
TER TERADYNE INC 12.98 6.13%
JDSU JDS UNIPHASE 13.75 5.85%
MU MICRON TECH 9.89 5.78%
Lagging 5

Code Name Price % Change
CLF CLIFFS NATUR 58.95 -5.73%
Ol OWENS-ILLINO 33.91 -4.32%
CF CF INDUSTRIE 80.37 -3.94%
CVH COVENTRY HEA 23.03 -2.99%
DF DEAN FOODS C 15.32 -2.42%
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