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Pietele europene au continuat sa scada si astazi,
indicele german DAX coborédnd sub valoarea de la
sfarsitul anului trecut in contextul unei evolutii initiale
negative a monedei europene in raport cu monedele
principalilor parteneri comerciali. Cotatia euro a evoluat
indecis pe parcursul sesiunii de tranzactionare
europene, fiind afectatd de declaratiile oficialilor Bancii
Centrale Europene privind lipsa de dialog din partea

europeana a crescut abrupt dupa incheierea sesiunii de
tranzactionare a pietelor europene, cotatia EURUSD
inregistrand un avans de peste un procent pana aproape
de 1.26. Un efect secundar al interdictiei impuse de
Germania cu doua zile in urma a fost cresterea diferentei
de cotatie vanzare-cumparare pentru CDS-urile oferite
pentru bondurile guvernamentale europene; diferenta a
crescut ieri de la 5.75 puncte de baza la 12 puncte si a

Germaniei Tnaintea declararii interdictiei pentru revenit astazi la 9.5 puncte.

vanzarile de tip ,short” fara imprumutarea prealabila a | Vanzarile retail din Marea Britanie au avansat in aprilie cu

instrumentelor financiare tranzactionate. Moneda | 0.3% fata de martie, peste asteptarile de 0.2% ale pietei.

Nume Valoare  Variatie (%) Variatie Variatie 2010 (%)
Europa de Vest
DAX 5867.88 -2.02% -120.79 -1.50%
FTSE 5073.13 -1.65% -84.95 -6.28%
CAC 40 3432.52 -2.25% -79.15 -12.80%
IBEX Spania 9270.50 -1.13% -106.00 -22.36%
AEX Olanda 314.86 -2.05% -6.59 -6.10%
SPMIB lItalia 19282.05 -1.69% -330.61 -17.06%
SMI Elvetia 6262.42 -1.76% -112.01 -4.33%
DJ Euro Stoxx 50 2569.58 -1.90% -49.90 -13.34%
DJ Stoxx 600 238.28 -2.23% -5.43 -6.15%
Europa de Est
WIG Polonia 39302.90 -2.82% -1138.83 -1.71%
BUX Ungaria 21964.53 -2.79% -630.78 3.47%
PX Cehia 1142.40 -4.02% -47.90 2.25%
BET Romania 5096.87 -0.30% -15.27 8.66%
Forex

EUR / USD 1.2573 1.27% 0.0158 -12.21%
USD / CHF 1.1483 -0.20% -0.0023 10.93%
GBP / USD 1.4454 0.07% 0.0010 -10.61%
EUR / JPY 113.37 -0.42% -0.4800 -14.89%
EUR / GBP 0.8698 1.20% 0.0103 -1.92%
USD / HUF 222.67 -1.34% -3.0300 17.82%
EUR / HUF 280.29 0.02% 0.0500 3.66%
USD / PLN 3.2935 -0.01% -0.0003 15.04%
EUR / PLN 4.1412 1.25% 0.0510 0.99%
USD / RON 3.3429 -1.18% -0.0398 13.15%
EUR / RON 4.2036 0.15% 0.0064 -0.65%

Volkswagen AG a anuntat astazi ca divizia sa de
lux Audi intentioneaza s& realizeze o crestere a
EBITDA in acest an cu un ritm mai rapid decét cel al
veniturilor, in conditiile cresterii vanzarilor modelelor
A8 si A1 pe principalele sale piete de desfacere. In
primele patru luni ale anului Audi a inregistrat
vanzari de peste 360 de mii de automobile, depasind
volumul de 324 de mii de unitati vandute de divizia
Mercedes-Benz a Daimler AG, al doilea producator
mondial de automobile de lux. Actiunile preferentiale
Volkswagen au scazut astazi cu 3.72% péna la
66.50€.
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Pernod Ricard SA a declarat astazi ca nivelul net al
exporturilor companiei reprezintd un avantaj n
contextul scaderii cotatiei monedei europene fata de
dolar. Conform declaratiilor directorului financiar al
companiei, nivelul EBIT al companiei creste cu 12
milioane de euro pentru fiecare punct de scadere
procentuald a cotatiei EURUSD. In paralel, volumul
ridicat al datoriilor companiei denominate in dolari,
respectiv peste 50% din total, aduce un efect negativ
din scaderea cotatiei monedei europene, de
aproximativ 55 de milioane de euro pentru fiecare
punct procentual. Actiunile companiei au scazut cu
2.1% pana la 61.16€.
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Evolutia companiilor din indicele DAX

Name Change 2010 CMan%e  pp Price/Book
today Value

DAX INDEX 1.50% 2.02% 14.44 1.37
MAN SE 21.20% -5.36% #N/AN/A 1.8
INFINEON TECHNOLOGIES AG 19.46% 2.05% 139.77 2.08
BAYERISCHE MOTOREN WERKE AG 13.77% 222% 3513 1.19
SIEMENS AG-REG 11.85% -3.40%  19.89 2.2
FRESENIUS MEDICAL CARE AG & 6.96% 0.29%  16.45 2.06
SAP AG 5.64% -0.80% 21.26 4.77
ADIDAS AG 3.92% -3.88%  19.33 1.93
FRESENIUS SE-PREF 3.78% 1.26%  20.04 1.75
DAIMLER AG-REGISTERED SHARES 3.14% -4.48% #N/AN/A 1.27
HENKEL AG & CO KGAAVORZUG 2.36% 264% 2194 2.28
VOLKSWAGEN AG-PFD 177% 372%  24.09 0.78
COMMERZBANK AG 151% 0.74% #N/AN/A 0.7

LINDE AG -1.16% 1.79%  20.85 1.47
METRO AG -1.34% 229%  29.37 2.32
BASF SE 251% -324%  18.83 2.05
DEUTSCHE BANK AG-REGISTERED -2.90% -0.86% 549 0.76
K+S AG -3.73% 2.46%  45.92 3.1

MUENCHENER RUECKVER AG-REG -5.95% -0.82%  7.66 0.84
MERCK KGAA -6.25% -0.50%  26.56 1.33
ALLIANZ SE-REG -6.53% 071% 6.3 0.85
DEUTSCHE LUFTHANSA-REG 7.02% 2.06% #N/AN/A 0.75
BEIERSDORF AG -7.39% 1.64%  24.31 3.83
DEUTSCHE BOERSE AG 12.76% -4.85% 21.08 3.06
DEUTSCHE TELEKOM AG-REG -13.24% 0.15%  17.17 1.01
DEUTSCHE POST AG-REG 13.57% -165% 828 1.38
RWE AG -13.89% 115%  9.41 2.12
E.ON AG -14.95% -139% 565 1.1

BAYER AG 17.45% 1.81%  23.1 1.95
THYSSENKRUPP AG 19.87% -4.02% #N/AN/A 1.19
SALZGITTER AG -25.13% -1.04% #N/AN/A 0.72

* Raportul P/E nu este definit in cazul companiilor care au raportat pierderi pe ultimul trimestru.
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Companiile europene cu cel mai mare impact asupra indicilor

DAX

Leading 5

Code Name Price % Change Index Points
DTE DEUTSCHE TEL 8.93 0.15% 0.48
CBK COMMERZBANK 5.97 0.74% 0.38
MRK MERCK KGAA 61.09 -0.50% -0.23
SZG SALZGITTER A 51.24 -1.04% -0.24
FME FRESENIUS ME 39.51 -0.29% -0.25
Lagging 5

Code Name Price % Change Index Points
SIE SIEMENS AG-R 71.82 -3.40% -21.23
DAI DAIMLER AG 38.40 -4.48% -17.41
BAS BASF SE 42.37 -3.24% -15.33
BAYN BAYER AG 46.20 -1.81% -8.20
EOAN E.ON AG 24.86 -1.39% -7.99

FTSE

Leading 5

Code Name Price % Change Index Points
BP/ BP PLC 528.80 1.01% 3.89
RDSA ROYAL DUTCH 1836.00 0.41% 1.04
BT/A BT GROUP PLC 126.60 0.48% 0.18
RDSB ROYAL DUTCH 1762.00 0.09% 0.16
LGEN LEGAL & GEN 75.40 0.20% 0.03
Lagging 5

Code Name Price % Change Index Points
RIO RIO TINTO PL 2812.00 -5.78% -10.26
SAB SABMILLER PL 1912.00 -6.04% -5.64
BLT BHP BILLITON 1768.50 -3.25% -5.11
NG/ NATIONAL GRI 576.50 -7.02% -4.19
HSBA HSBC HLDGS P 632.00 -0.96% -4.13
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CAC
Leading 5
Code Name Price % Change Index Points
OR L'OREAL 74.72 2.01% 1.93
AC ACCOR SA 39.25 -0.56% -0.16
MMB LAGARDERE SC 26.76 -1.25% -0.20
UG PEUGEOT SA 18.84 -2.10% -0.34
DEXB DEXA SA 3.43 -2.14% -0.36
Lagging 5
Code Name Price % Change Index Points
SAN SANOFI-AVENT 47.47 -5.78% -16.85
FP TOTAL SA 37.72 -1.66% -7.37
MT ARCELORMITTA 23.82 -3.91% -4.57
MC LVMH MOET HE 83.41 -3.19% -3.70
GLE SOC GENERALE 34.63 -2.63% -3.23
Smi
Leading 5
Code Name Price % Change Index Points
ATLN ACTELION LTD 40.82 0.34% 0.14
SCMN SWISSCOM AG- 367.40 -0.30% -0.21
SLHN SWISS LIFE H 121.00 -1.22% -0.34
BAER JULIUS BAER 33.81 -0.82% -0.49
SYST SYNTHES INC 124.90 -0.87% -0.59
Lagging 5
Code Name Price % Change Index Points
NESN NESTLE SA-RE 52.20 -1.32% -20.48
ROG ROCHE HLDG-G 160.10 -1.72% -16.60
NOVN NOVARTIS AG- 51.85 -1.52% -16.56
UBSN UBS AG-REG 15.41 -2.41% -11.49
ABBN ABB LTD-REG 18.91 -2.93% -11.20
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