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Pietele europene au inceput saptaména cu scaderi de
ordinul a jumatate de procent, dupa o sesiune volatila
marcata de surprizele negative din Ungaria si Irlanda, care
au compensat sentimentul pozitiv dat de asteptarile privind
rezultatele testelor de stres ale institutiilor financiare din
zona euro.

Banca Centrala a Ungariei a mentinut astazi pentru a treia
lund consecutiv rata dobanzii de referintd pentru
depozitele la doua saptamani la 5.25%, argumentand ca
slabiciunea forintului ar putea alimenta presiunile
inflationiste in contextul in care negocierile guvernului cu
FMI au fost améanate. Ungaria si-a intrerupt in mod

neasteptat sambata negocierile cu Uniunea Europeana si
FMI privind indeplinirea conditiilor programului de imprumut,
acestea urmand a fi reluate la revenirea reprezentantilor FMI
in septembrie. In urma anuntului, nivelul forintului a scazut la
minimul ultimelor 14 luni, cotatia EURHUF atingand 292, iar
CDS-urile pentru obligatiunile guvernamentale au avansat cu
49.5 puncte de baza la 3.66%.

Agentia Moody's si-a redus rating-ul de credit pentru Irlanda
de la Aa1 cu perspectiva negativa la Aa2 cu perspectiva
stabila, citind scaderea gradului de stabilitate financiara si
costul ridicat al stabilizarii sistemului bancar.

Nume Valoare Variatie (%) Variatie Variatie 2010 (%)
Europa de Vest
DAX 6009.11 -0.52% -31.16 0.87%
FTSE 5148.28 -0.20% -10.57 -4.89%
CAC 40 3486.33 -0.40% -13.83 -11.43%
IBEX Spania 9929.80 -0.62% -61.90 -16.84%
AEX Olanda 322.00 -0.61% -1.99 -3.98%
SPMIB Italia 20117.54 -0.22% -43.48 -13.47%
SMI Elvetia 6156.64 -0.45% -27.73 -5.95%
DJ Euro Stoxx 50 2634.60 -0.42% -11.01 -11.14%
DJ Stoxx 600 246.18 -0.78% -1.93 -3.04%
Europa de Est

WIG Polonia 41064.20 0.01% 3.45 2.70%
BUX Ungaria 21843.38 -2.90% -653.44 2.90%
PX Cehia 1147.50 -0.49% -5.60 2.70%
BET Roménia 4862.28 -0.58% -28.40 3.66%

Forex
EUR / USD 1.2963 0.26% 0.0033 -9.48%
USD / CHF 1.0530 0.19% 0.0020 1.72%
GBP / USD 1.5239 -0.41% -0.0062 -5.76%
EUR / JPY 112.60 0.57% 0.6400 -15.47%
EUR / GBP 0.8507 0.67% 0.0056 -4.09%
USD / HUF 223.95 2.64% 5.7700 18.49%
EUR / HUF 290.30 2.91% 8.2000 7.36%
USD / PLN 3.1835 0.26% 0.0084 11.20%
EUR / PLN 4.1268 0.49% 0.0202 0.64%
USD / RON 3.2925 -0.25% -0.0084 11.44%
EUR / RON 4.2698 0.05% 0.0021 0.91%

Electrolux AB, al doilea producator mondial de
aparatura electrocasnica, a anuntat un profit pentru
al doilea trimestru al anului fiscal care a depasit
asteptarile analistilor, Tnsa declaratia companei privin
scaderea ,substantiald” a cererii in tarile din sudul
Europei a condus la cea mai mare scadere
procentuala a actiunilor companiei din ultimele cinci
luni. Electrolux a realizat un venit net de 1.03
miliarde de coroane suedeze, depasind atat cifra din
anul anterior (de 658 de milioane de coroane) cét si
asteptarile medii ale analistilor de 903 milioane de
coroane. Vanzarile companiei au scazut insa cu
0.6% la 27.31 miliarde de coroane. Actiunile ELUXB
au scazut temporar pana la 151.7 SEK (-9.2%) si au
incheiat ziua la 154 SEK, in scadere cu 7.8%.
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Nokia Siemens Networks, al doilea producator
mondial de echipamente de infrastructura wireless
pentru telefonie mobila, a anuntat ca va achizitiona
activele de retelistica wireless ale Motorola Inc.
pentru a-si extinde prezenta in SUA si Japonia.
Compania va obtine astfel peste 50 de clienti noi, un
efect pozitiv in competitia cu liderul de piata Ericsson
AB si cu rivalii asiatici precum Huawei Technologies
Co. Anterior, Nokia Siemens incercase de doud ori
fara succes sa achizitioneze active ale Nortel
Networks Corp. in conditile in care producatorul
canadian ceruse protectia falimentului, fiind nevoit
sd8 vanda divizii pentru restructurare. Actiunile
companiilor parinte ale consortiului au scazut astazi
— actiunile Nokia au pierdut 0.1% péana la 6.765€, in
timp ce actiunile Siemens au coborat cu 1.4% la
73.23€.
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Evolutia companiilor din indicele DAX

Name Change 2010 °hange  pp  Price/Book
today Value
DAX INDEX 0.87% 052% 14.91 139
MAN SE 30.42% 2.18% #N/AN/A 1.94
BAYERISCHE MOTOREN WERKE AG 30.05% -1.89%  40.15 1.36
INFINEON TECHNOLOGIES AG 26.88% 0.75% 14845 2.21
FRESENIUS MEDICAL CARE AG & 14.55% 0.00%  18.16 2.37
DAIMLER AG-REGISTERED SHARES 14.50% -0.98% #N/AN/A 1.41
VOLKSWAGEN AG-PFD 14.21% -1.80%  27.04 0.88
SIEMENS AG-REG 14.05% 135% 2029 2.24
SAP AG 12.71% -0.15%  22.68 5.09
FRESENIUS SE-PREF 7.62% 0.06%  20.78 1.82
HENKEL AG & CO KGAA VORZUG 5.82% 0.03% 2268 2.35
COMMERZBANK AG 5.35% -0.48% #N/AN/A 0.73
ADIDAS AG 4.62% 035% 1947 1.94
LINDE AG 2.80% 0.44% 2168 153
BASF SE 2.38% 1.03% 1978 2.15
METRO AG 2.30% 0.15% 3045 24
DEUTSCHE LUFTHANSA-REG 0.94% -0.25% #N/AN/A 0.81
DEUTSCHE TELEKOM AG-REG -1.65% 0.80% 1947 1.15
BEIERSDORF AG 1.77% 055% 2578 4.07
ALLIANZ SE-REG 2.90% 021% 654 0.88
K+S AG -3.04% 032% 4625 3.12
MUENCHENER RUECKVER AG-REG -3.52% 019%  7.86 0.86
MERCK KGAA -3.78% 0.74%  27.26 1.37
DEUTSCHE BANK AG-REGISTERED -4.89% -138% 538 0.74
DEUTSCHE POST AG-REG -6.56% 067% 896 1.49
DEUTSCHE BOERSE AG 13.21% -0.02% 2098 3.05
BAYER AG 17.42% 0.16%  23.11 1.95
THYSSENKRUPP AG 17.86% 0.74% #N/AN/A 1.18
RWE AG -22.94% 0.08% 842 1.9
E.ON AG -25.44% 0.09%  4.95 0.96
SALZGITTER AG -29.63% -0.34% #N/AN/A 0.67

* Raportul P/E nu este definit in cazul companiilor care au raportat pierderi pe ultimul trimestru.
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Companiile europene cu cel mai mare impact asupra indicilor

DAX — companiile cu cele mai mari variatii zilnice

Leading 5

Code Name Price % Change

DTE DEUTSCHE TEL 10.12 0.80%

TKA THYSSENKRUPP 21.69 0.74%

MRK MERCK KGAA 62.70 0.74%

EOAN E.ON AG 21.80 0.09%

RWE RWE AG 52.37 0.08%

Lagging 5

Code Name Price % Change

MAN MAN SE 71.00 -2.18%

BMW BAYER MOTORE 41.36 -1.89%

VOW3 VOLKSWAGEN-P 74.63 -1.80%

HEI HEIDELBERGCE 36.48 -1.51%

DBK DEUTSCHE BAN 47.01 -1.38%

FTSE
Leading 5
Code Name Price % Change Index Points
STAN STANDARD CHA 1740.00 1.99% 2.70
RIO RIO TINTO PL 3048.50 1.45% 2.58
IPR INTL POWER P 350.00 10.48% 1.96
HSBA HSBC HLDGS P 623.10 0.24% 1.01
XTA XSTRATA PLC 918.20 1.06% 0.82
Lagging 5
Code Name Price % Change Index Points
BP/ BP PLC 387.85 -4.74% -14.12
BATS BRIT AMER TO 2238.50 -1.19% -2.09
PRU PRUDENTIAL P 513.00 -1.72% -0.88
SSE SCOTTISH & S 1174.00 -1.51% -0.64
TLW TULLOW OIL 1123.00 -1.40% -0.55
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CAC

Leading 5

Code Name Price % Change Index Points
SAN SANOFI-AVENT 47.95 0.58% 1.58
GSz GDF SUEZ 24.50 0.74% 1.23
UL UNIBAIL-RODA 136.70 1.33% 0.90
MT ARCELORMITTA 22.82 0.44% 0.47
BNP BNP PARIBAS 47.14 0.17% 0.45
Lagging 5

Code Name Price % Change Index Points
FP TOTAL SA 37.77 -0.72% -3.19
CS AXA 12.68 -1.63% -1.98
MC LVMH MOET HE 88.30 -1.32% -1.59
VK VALLOUREC 74.73 -2.56% -1.17
Al AIR LIQUIDE 84.15 -0.70% -0.92

SMmi

Leading 5

Code Name Price % Change Index Points
NESN NESTLE SA-RE 53.10 0.09% 1.43
CSGN CREDIT SUISS 43.16 0.30% 1.17
LONN LONZA GROUP 71.35 0.14% 0.04
SCMN SWISSCOM AG- 391.10 0.03% 0.02
SYST SYNTHES INC 125.80 0.00% 0.00
Lagging 5

Code Name Price % Change Index Points
RIGN TRANSOCEAN L 51.60 -7.53% -11.63
ABBN ABB LTD-REG 19.11 -0.93% -3.46
ROG ROCHE HLDG-G 144.00 -0.35% -2.90
UBSN UBS AG-REG 14.97 -0.47% -2.07
NOVN NOVARTIS AG- 52.30 -0.19% -2.03
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