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Pietele europene au incheiat saptamana cu evolutii in | importantd de la reunificarea Germaniei. Asteptarile
general pozitive, ajutate de datele macroeconomice  analistilor economici indicaserd in medie o scadere la
peste asteptari de pe continent. 101.5.

Indicele de incredere a mediului de afaceri german, | Economia Marii Britanii a avansat in al doilea trimestru al
publicat de institutul economic Ifo, a avansat in luna acestui an intr-un ritm de aproape doua ori mai mare
iulie Tn mod neasteptat pana la maximul ultimilor trei = decét asteptéarile medii ale analistilor. Conform estimarilor
ani pe fondul accelerarii exporturilor si a cresterii = preliminare, produsul intern brut al tarii a crescut cu 1.1%
economice. Indicele, bazat pe opinile a 7000 de fatd de primul trimestru, in care cresterea fusese de
manageri, a avansat pana la 106.2 de la 101.8 in luna ' 0.6%, depasind asteptarile medii de 0.6%. Cresterea a
iunie, nivelul fiind cel mai ridicat de dupa luna iulie fost datoratd in principal cresterii de 0.9% a sectorului
2007. De asemenea, cresterea lunara a fost cea mai | serviciilor, care reprezinta aproximativ 76% din PIB.

Nume Valoare Variatie (%) Variatie Variatie 2010 (%)
Europa de Vest
DAX 6166.34 0.39% 24.19 3.51%
FTSE 5312.62 -0.02% -1.19 -1.85%
CAC 40 3607.05 0.18% 6.48 -8.37%
IBEX Spania 10388.20 0.83% 85.30 -13.00%
AEX Olanda 337.14 0.58% 1.94 0.54%
SPMIB Italia 20604.08 -0.44% -90.18 -11.37%
SMI Elvetia 6201.25 0.11% 7.07 -5.27%
DJ Euro Stoxx 50 2719.13 0.18% 4.92 -8.29%
DJ Stoxx 600 255.97 0.63% 1.60 0.82%
Europa de Est

WIG Polonia 42292.07 0.32% 133.15 5.77%
BUX Ungaria 21942.87 -1.50% -334.31 3.37%
PX Cehia 1166.40 -0.29% -3.40 4.40%
BET Roménia 4904.45 0.72% 34.93 4.56%

Forex
EUR / USD 1.2920 0.21% 0.0027 -9.78%
USD / CHF 1.0527 0.94% 0.0098 1.69%
GBP / USD 1.5427 1.10% 0.0168 -4.60%
EUR / JPY 112.89 0.70% 0.7900 -15.25%
EUR / GBP 0.8374 -0.89% -0.0075 -5.58%
USD / HUF 222.65 1.21% 2.6600 17.80%
EUR / HUF 287.65 1.42% 4.0300 6.38%
USD / PLN 3.1434 -0.73% -0.0231 9.80%
EUR / PLN 4.0611 -0.51% -0.0207 -0.96%
USD / RON 3.3011 -0.19% -0.0063 11.74%
EUR / RON 4.2656 -0.02% -0.0007 0.81%

in urma testelor de stres efectuate de autoritétile
financiare europene, sapte din cele 91 de banci
analizate au fost determinate ca avand insuficient
capital, deficitul cumulat fiind de 3.5 de miliarde de
euro. Bancile afectate sunt Hypo Real Estate
Holding AG, creditorul german preluat de autoritatile
federale, Agricultural Bank of Greece, detinuta in
proportie de 77% de statul elen, si cinci banci de
economii din Spania — CajaSur, doua grupuri de
banci locale conduse de Caixa Catalunya, respectiv
Caixa Sabadell, Caja Duero-Caja Espana si Banca
Civica. Cu toate acestea, rezultatele ar putea fi mai
optimiste decét situatia reald, deoarece oficialitatile
au decis sa nu includa in teste decét instrumentele
financiare detinute Tn portofolile de tranzactionare,
nu si pe cele marcate ca tinute pana la maturitate,
care reprezinta majoritatea activelor bancilor.
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Informatiile din aceasta prezentare nu reprezinta recomandari de a cumpara sau a WBS Holding S.A. si realizatorii acestei analize nu isi asuma nici un fel de obligatie
vinde, ci doar informatii ce ar trebui sa va sprijine in adoptarea unor decizii pentru eventualele pierderi suferite in urma folosirii acestor informatii. WBS Holding
fundamentate in cadrul procesului investitional si nu certifica obtinerea unui castig S.A. si reprezentantii acesteia, angajatii sau alte persoane implicate, inclusiv clientii
sigur. Informatiile prezentate au fost obtinute din surse considerate de incredere, societatii, pot detine (in limitele permise de lege) sau pot fi implicati in tranzactii
dar corectitudinea si completitudinea lor nu pot fi garantate. avand ca obiect instrumente de investire la care se face referire in aceste pagini.
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Evolutia companiilor din indicele DAX

Name Change 2010 °hange  pp  Price/Book
today Value
DAX INDEX 351% 0.39% 1525 1.42
MAN SE 38.04% 0.60% #N/AN/A 2.05
BAYERISCHE MOTOREN WERKE AG 32.04% 0.06%  40.77 1.38
INFINEON TECHNOLOGIES AG 30.15% 056% 15228 2.26
VOLKSWAGEN AG-PFD 21.31% 0.70%  28.72 0.93
SIEMENS AG-REG 19.02% 054% 2117 2.34
DAIMLER AG-REGISTERED SHARES 14.11% 0.53% #N/AN/A 1.41
SAP AG 13.17% 026% 2277 5.11
ADIDAS AG 12.67% 217%  16.41 2.09
FRESENIUS MEDICAL CARE AG & 11.33% 069% 176 23
HENKEL AG & CO KGAA VORZUG 10.25% 079% 2363 245
COMMERZBANK AG 9.46% 1.96% #N/AN/A 0.76
BASF SE 7.48% 157% 2076 2.26
LINDE AG 6.64% 1.10%  22.49 159
DEUTSCHE LUFTHANSA-REG 6.21% 2.42% #N/AN/A 0.86
FRESENIUS SE-PREF 5.34% 068%  20.34 178
BEIERSDORF AG 3.37% 0.64%  27.13 4.28
K+S AG 2.26% 123% 4878 3.29
DEUTSCHE BANK AG-REGISTERED 0.67% 0.12%  5.69 0.79
METRO AG 0.61% 163%  29.95 2.36
ALLIANZ SE-REG -0.36% 0.36%  6.71 0.9
DEUTSCHE TELEKOMAG-REG -0.78% 058% 19.64 1.16
MUENCHENER RUECKVER AG-REG -2.36% -033%  7.95 0.87
DEUTSCHE POST AG-REG 2.67% 120%  9.33 155
MERCK KGAA -4.04% 0.40%  27.19 137
THYSSENKRUPP AG -11.46% 0.84% #N/AN/A 127
DEUTSCHE BOERSE AG -11.69% 093% 21.34 3.1
BAYER AG 18.17% 013% 229 1.94
RWE AG -21.28% -065% 86 1.94
E.ON AG -23.67% 0.18% 507 0.99
SALZGITTER AG -24.25% 0.80% #N/AN/A 0.72

* Raportul P/E nu este definit in cazul companiilor care au raportat pierderi pe ultimul trimestru.
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Companiile europene cu cel mai mare impact asupra indicilor

DAX — companiile cu cele mai mari variatii zilnice

Leading 5

Code Name Price % Change

LHA DEUTSCHE LUF 12.48 2.42%

ADS ADIDAS AG 42.56 217%

CBK COMMERZBANK 6.44 1.96%

MEO METRO AG 42.83 1.63%

BAS BASF SE 46.71 1.57%

Lagging 5

Code Name Price % Change

DB1 DEUTSCHE BOE 51.22 -0.93%

FME FRESENIUS ME 41.13 -0.69%

FRE3 FRESENIUS SE 52.68 -0.68%

RWE RWE AG 53.50 -0.65%

DTE DEUTSCHE TEL 10.21 -0.58%

FTSE
Leading 5
Code Name Price % Change Index Points
VOD VODAFONE GRO 150.55 1.01% 3.06
AAL ANGLO AMER P 2522.50 1.82% 2.32
ARM ARM HOLDINGS 353.30 11.63% 1.87
XTA XSTRATA PLC 1034.00 1.87% 1.61
RIO RIO TINTO PL 3335.50 0.63% 1.25
Lagging 5
Code Name Price % Change Index Points
HSBA HSBC HLDGS P 646.20 -1.34% -5.95
AZN ASTRAZENECA 3146.50 -2.37% -4.28
GSK GLAXOSMITHKL 1187.00 -1.37% -3.36
RDSA ROYAL DUTCH 1819.50 -0.57% -1.45
STAN STANDARD CHA 1824.00 -0.98% -1.43
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Leading 5

Code Name Price % Change Index Points
MT ARCELORMITTA 25.28 1.36% 1.60
SuU SCHNEIDER EL 89.60 1.43% 1.57
ALO ALSTOM 38.55 3.73% 1.56
Al AIR LIQUIDE 87.78 1.15% 1.55
EAD EADS NV 18.02 3.83% 1.49
Lagging 5

Code Name Price % Change Index Points
SAN SANOFI-AVENT 45.51 -4.25% -11.63
RI PERNOD-RICAR 62.61 -2.34% -1.74
CS AXA 13.10 -0.87% -1.08
ST™M STMICROELECT 6.50 -3.58% -0.84
ALU ALCATEL-LUCE 2.08 -2.21% -0.57

SMmi

Leading 5

Code Name Price % Change Index Points
ABBN ABB LTD-REG 20.82 1.66% 6.54
CSGN CREDIT SUISS 44.33 1.21% 4.75
NESN NESTLE SA-RE 53.70 0.28% 4.29
CFR CIE FINANCI- 42.00 2.24% 3.97
LONN LONZA GROUP 76.00 4.18% 1.33
Lagging 5

Code Name Price % Change Index Points
ROG ROCHE HLDG-G 136.40 -1.45% -11.61
ZURN ZURICH FINL 239.80 -1.07% -3.17
UBSN UBS AG-REG 15.47 -0.26% -1.18
SYST SYNTHES INC 118.90 -1.16% -0.73
SYNN SYNGENTA AG- 228.50 -0.35% -0.63
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